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Mexican Peso Crisis 
Cools Investors’ Taste 
For Emerging Markets 


By Alan Friedman 

Inlemaitonal Herald Tnbunr 

PARIS - With financial markets from 
Asia to Latin America shuddering from 
the aherehocks of the Mexican crisis, the 
world’s big money managers have begun 
taking a hard second look at their holdings 
in emerging markets everywhere. 

Allen Saunders, a fund manager at UBS 
Private Banking in London, said the global 
tremors resulting from the Mexicancrisis 
would “take the shine off the emerging 
markets story for some time to come be- 
cause people have been reminded again of 
the volatility of these markets and the 
currency risk.” 

But economists said that some of the 
more dramatic slumps in equity and cur- 

S values in recent days — in emerging 
st countries as diverse as Thailand, 
Indonesia and South Africa — were more 
the result of knee-jerk investor reactions 
than any imminent risk of a worldwide 
financial crisis. 

Michael Bruno, the World Bank’s chief 


economist, issued a statement on Thursday 
that was apparently aimed at calming in- 
vestors. 

“While market participants may exhibit 
some herd instinct, there are no economic 
or structural reasons for Mexico’s problem 
to become a generalized financial crisis for 
the region or for the developing countries 
as a whole," he said. 

Also Thursday, Mexico’s central bank 
took a step aimed at shoring up confidence 
in die battered Mexican peso by agreeing 
to buy back as much as $1.5 billion of 
dollar-iinked Treasury bonds held by 
Mexican banks and securities firms. (Page 
9) 

Several economists and fund managers 
noted that, whether Mexico succeeds 
quickly or not in re-establishing stability, 
the present situation is very different from 
either the Mexican debt crisis of 1982 or 
the Wall Street collapse of J987. 

In each of these cases central banks and 
finance ministries worried about the risk of 
See MONEY, Page 8 


Asian Authorities Step In 
To Defend Their Exchanges 


By Kevin Murphy 

International Herald Tribune 

HONG KONG — Heavy selling against 
currencies in Hong Kong, Thailand and 
Indonesia spurred monetary authorities 
across Asia into action Thursday as the 
aftermath of Mexico's peso debacle shook 
stock, bond and foreign exchange markets. 

A direct market intervention in Hong 
Kong and strong denials of imminent cur- 
rency devaluations in Jakarta and Bang- 
kok followed a strong sell-off in Asian 
stock markets and concerns that hedge- 
fund speculators were betting against at 
least two currencies linked to the U.S. 
dollar. 

But in moving to defend their curren- 
cies, monetary authorities — in Hong 
Kong in particular — ~ have prompted fears 
that local interest rate increases are com- 
ing. moves that risk dealing a We* to 
already bruised confidence in Asian stock 
markets, analysts said.; 

The U.S. dollar rose to an 18-month 
high of 7.7740 Hong Kong dollars, its 
highest since it touched 7.7790 dollars on 
June 25, 1993. 

“Probably most of it is genuine liquida- 
tion.’’ Stuart Gulliver, head of Treasury 
and Capital Markets with HSBC Markets 
in Hong Kong, said of the hectic Foreign 
exchange trading Thursday. 


In Jakarta, Indonesian equities and cur- 
rency felt the heat. 

“We have no plan to devalue the rupiah 
despite our debt,” said Saleh Afiff. coordi- 
nating minister for the economy. Reuters 
reported. 

Mr. Afiff denied rumors that Indonesia, 
with a large international debt and a cur- 
rency underpressure in recent days, would 
follow Mexico by devaluing the rupiah. - 
“We are safe,” he said. “Our exchange rate 
is still competitive." 

Indonesian stocks took their biggest 
one-day phinge in nearly 10 months. The 
Jakarta Stock Market Composite index fell 
8.71 points. U>4S2.686, just above the 1994 
low of 447.00. . 

Traders said many foreign mutual fund 
managers were unloading Asian stocks to 
meet investors’ demands. 

The exodus qomes despite a growing 
feeling that the region's stocks and bonds 
are cheap given the strong growth and 
solid economic fundamentals in most 
Asian countries. 

“These Asian currencies are not ripe for 
devaluation in any consideration.” said 
Mr. Gulliver. “The speculative story 
doesn't add up.” 

In Thailand, stocks closed down 3.13 

. See ASIA, Page 8 
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Chechens picking up free bread Thursday at what was left of a Grozny food store as a guard kept an eye on the street. 


Israelis Shift Focus to the ‘Good Life’ 


By Clyde Haberman 

V« York Turn Serruc 

JERUSALEM — An important gen- 
erational change is under way in Israel's 
public life, and with it has come a change 
in what Israelis care about and demand 
from their leaders. 

Soon, possibly as early as the 1996 
elections, political power will shift from 
the generation of nation- builders to one 


bom, or at least reared, after Israel was 
founded in 1948. 

Far more than their elders, these Israe- 
lis worry about their quality of life and 
their families’ well-being. 

It hardly means that they have dis- 
pensed with concerns about peace and 
national security. But people roughly 45 
and under are openly Iks tolerant of 
Israel’s backbreaking taxes and more 
prepared to criticize the onerous military 


reserve duty imposed on them each year. 

They are more skeptical about their 
leaders, more willing to throw them out 
of office in a flash and less captivated by 
Zionist folklore, whose once-ironclad 
truths they are increasingly prepared to 
see as perhaps embroidered with mythol- 
ogy* 

In a sense, says Haim Ramon, who in 
See ISRAEL, Page 8 


U.S. and Japan: Low-Key, Little Progress 


By David E. Sanger 

Vin York Times Service 

WASHINGTON — In its businesslike 
quickness and its low-key style, the meet- 
ing this week between President BiU Clin- 
ton and Prime Minister Tomiichi Mur- 
ayama seemed to reflect the 
administration's battle fatigue in its deal- 
ings with Tokyo. 

Mr. Clinton's aides insist that he has lost 
none of his verve for pressing Japan for 
major reforms in its economy and major 
new openings of its markets. 

The president expressed confidence that 
his administration's blitz of recent accords 
with Tokyo would soon bring down the 
$60 billion U.S. trade deficit with Japan. 


day, 

pressed Mr. Murayama — a Socialist who 
abandoned many of his party’s principles 
in a deal last summer that propelled him 
from obscurity to the prime minister’s of- 
fice — for quick progress in talks over 
autos and auto parts, which make up more 
than 60 percent of the trade imbalance. 

On Tuesday, the two countries reached 
an agreement to partly open Japan's finan- 
cial services markets to greater foreign 
participation. 

In recent weeks, however, several offi- 
cials close to the negotiations have ac- 
knowledged that the White House has lost 
any hope of speedy changes in Japanese 
economic policy. 


When Mr. Murayama 's advance team 
submitted a draft communique last week 
that would be issued at the end of ihe 
meeting, American officials rejected it out 
of hand because it made no mention of 
trade or Japan's contribution to the build- 
ing of nuclear power reactors in North 
Korea, pan of the deal to dismantle the 
Communist country’s nuclear weapons 
project. But rather than fight, they just 
decided to issue no communique at all. 

On Wednesday, Mr. Clinton steered far 
away from the kinds of comments he made 
two years and three prime ministers ago, 
when he told the fust Japanese leader who 
visited him, Kiichi Miyazawa, that broad 
cooperation “can happen only if we make 
real progress on the trade deficit.” 


A High-Tech Xanadu for Citizen Gates 


By Timothy Egan 

,\V»- York Times Service 

SEATTLE — The garage is ““ineled 
into the hillside, with room enough to noia 
20 cars, its roof covered by sod^ fro “ 
Cascade Range and surrounded tty a fresn- 
plamed forest of Northwest alders. Ba 
man would blush. „ 

At the bottom of the slope ts an estuary, 
manmade, fed by a small stream into 
which salmon will’ swim, P rocr ®? t f zt. 
every fall according to plan. Nature, _ 
the building code, now governs tha po 

U ?ri between is a reception W* 
enough to hold 150 people, a 

cum-spa-and-60-foot : long pool, an exff 
rise room paneled with rock from 
the highest peaks of the lk . . 

And everywhere, there are * *£ 
can be programmed with art to ma 

attention span of a guest. nates 

This is the future home of Bd IGares. 

covering nearly five acres (two 
some of the most pampered waterfront 
property in America, m the acr0 ss 
Medina^ a 10 -minute enoend^ across 

Lake Washington Square 

under 40,000 square feet (3.<wu 


meters) of interconnected “pavilions,” as 
the builders caD them, the software mo- 
gul’s home-to-be is not a mansion, or even 
an estate; it's an organism. 

The house, whose plans and construc- 
tion have been avidly watched and chroni- 
cled in minute detail was supposed to have 
been finished this year. But the date has 
been pushed back to 1996, and the virion 
of this high-tech temple continues to 
change — and with it, its price, originally 
pegged at SIS million. 

It is now $30 million and counting, said 
Mr. Gates's wife, Melinda French, who 
answered questions about the house via 
electronic mail through a Gates family 
spokeswoman. 

When it is completed, there will be no 
“Honey, I’m home” and a footstool-with- 


beer reception as Mr. Gates enters after his 
basic 16-hour day. 

Instead, the network of computers will 
alert the boulder-rimmed hot tub, the vid- 
eo-art walls, the climate controls, the li- 
brary, the trampoline room and other sec- 
tions that the master has arrived and 
expects an evening tailored to his mood. 

But that vision is yet to materialize, 
awaiting the alchemy that will bring to- 
gether basalt walls, stainless steel roofs, a 
river of wires and knot-free b eams from 
500-year-old trees, remilled after they were 
salvaged from old buildings. 

For now Mr. Gates, the Microsoft Co. 
chairman whose net worth of just under 
$10 billion makes him the wealthiest man 
in the United States remains without a 

See GATES, Page 8 
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Surgeon Cuts Out, and Nurse Cuts In 


Compdtd hr Oir Staff From Dispouhes 

LONDON — A British nurse who 
uion and 
i sus- 


would only confirm that the nurse had 
been suspended. 

The Royal Cornwall Hospitals Trust 
said that it was investigating die case in 



er heard of anything like this before, 
said Christine Hancock of the Royal 
College of Nursing. 

After ihe surgeon reportedly left the 
room at Treliske hospital in 


iro. western England, the nurse cut 
the man open, removed his appendix and 
sewed him up, she said. The hospital 


reported to have performed the appen- 
dectomy was identified as Valerie Tom- 
linson. 

, The patient is doing fine but Unison, 
the health workers’ union, has advised 
him to get a lawyer and has called for an 
inquiry into the incident last month. 

(Reuters, AP) 
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Milan T«anp • RniU'rs 

ELEVATED MOOD IN MANILA — Women in miters waiting for the 
Pope to pass. He joked about his health and mixed with welcomers. Page 2. 

U.S. Soldier Dies in Haiti Gun Battle 


PORT-AU-PRINCE, Haiti (Reu- 
ters) — A U.S. soldier was killed, anoth- 
er was wounded and a Haitian was 
killed during an exchange of gunfire at a 
toll booth in Haiti on Thursday, a U.S. 
military spokeswoman said. 

The soldier was the first to be killed 
since U.S. troops began their occupa- 
tion of Haiti last September. 

Dole Goser to ’96 Run 

WASHINGTON (AP) — Bob Dole, 
the Senate majority leader, moved clos- 
er to a 1996 presidential ran Thursday 
by establishing a fund-raising commit- 
tee. The Kansas Republican said he 
would make a final decision by early 
April. Papers creating the Dole for Pres- 
ident Exploratory Committee were filed 
with the Federal Election Commission. 
Such committees are frequently used as 
a precursor to a formal candidacy. 


The military said a group of Special 
Forces soldiers was overseeing toll- 
booth operations when a pickup truck 
with two passengers stopped but re- 
fused to pay the toll. After being asked 
to get out of the vehicle, the driver 
emerged brandishing a weapon. He shot 
one soldier in the chest and the other in 
the arm. prompting the exchange. 
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Russia Assails 
West’s Stance 
And Warns of 
Risk to Ties 

European Rights Group 
Barred as Fighting in 
Chechnya Intensifies 

By Fred Hiatt 

Washington Post Service 

MOSCOW — Russia lashed out Thurs- 
day at “inadequate and hasty” criticism 
from the West of its military operation in 
Chechnya, saying that such criticism could 
“destroy” the positive relations Moscow 
and the West have built recently. 

The Foreign Ministry statement also in- 
dicated that human-rights observers from 
the Organization for Cooperation and Se- 
curity in Europe would not be welcome 
until a “later phase” of Russia's operation 
in the breakaway region. 

Russia’s angry comments came as the 
battle in Chechnya intensified again and 
more reinforcements were sent to the re- 
gion, ranging from elite Interior Ministry 
troops from Moscow to marines from 
Vladivostok in the Far East. 

^Russian Jroops rolled into Chechnya on 

bloody and destructive war against stub- 
born opposition from Chechen fighters, 
who want independence from Russia. As 
civilian casualties and destruction have 
mounted. Western criticism has sharpened 
as well. 

A U.S. State Department spokeswoman 
accused Russia on Wednesday of violating 
international obligations with its unan- 
nounced troop deployments and its at- 
tacks on civilians. PaUtidans in Western 
Europe have issued far stronger criticisms, 
and the advocacy group Human Rights 
Watch/ Helsinki accused Russian forces 
Thursday of showing “utter contempt for 
civilian lives.” 

Grigori Karasin, the Foreign Ministry 
spokesman, responded that “the human 
tragedy and loss of life" were ’‘practically 
unavoidable,” given the challenge from 
“illegal armed groups*’ in Chechnya, a 
Muslim region 1,600 kilometers (1.000 
miles) south of Moscow. 

“The alternative — not to counteract the 
separatist and criminal regime — could 
lead to a repetition of the Yugoslav scenar- 
io in Russia,” Mr. Karasin said. 

The spokesman said most foreign lead- 
ers had shown understanding of Chechnya 
as being Russia's internal affair, and one 
that had to be dealt with. But he attacked 
ihe “inadequate and hasty reaction” of 
some political leaders abroad, especially 
Europeans, who have postponed a trade 
agreement and suspended consideration of 
Russia's entry into the Council of Europe. 

“Along with a feeling of regret, such 
rhetoric makes one recall the recent and 
lamentable past of our relations with the 
West.” he said. “Often we see outdated 

See GROZNY, Page 8 

In Chechnya, 

A Cemetery 
In a Courtyard 

By Steven Erl anger 

Nrw- York Times Senire 

GROZNY, Russia — Marya Semyon- 
ovna was buried by her neighbors in a 
shallow ditch they dug in the courtyard of 
their bombed apartment building at 103 
Lenin ProspekL 

They could not remember her last name. 

Natalia Sheluptsova said, but they thought 
she was 60 or so. A retiree living alone, 

Maiya Semyonovna had fallen ill and her 
neighbors. Chechen and Russian, tried to 
tend her between Russian bombardments 
with no water, light or beat, and little food. 

“But with the bombing and the shooting 
we were afraid to leave the cellar,” Mrs. 
Sheluptsova said. “We didn’t go to see her 
for a few days. This morning when we 
checked, she was dead.” 

Lyudmila Zhalnina said: ’‘We were all 
in the cellar together, in the dark and the 
cold, listening to the shells. We’ve lived in 
the cellar for two weeks. Almost every day 
someone died, and we buried them in the 
courtyard.” 

Wednesday it was Maiya Semyonovna, 
one of the many civilian victims of this war 
between Russian troops and Chechen sep- 
aratists. Mrs. Sheluptsova and Mrs. Zhal- 
nina have now had enough. 

A few hours after burying their neigh- 
bor, both women, surrounded by their 
children and grandchildren and guarding a 
pathetic pile of plastic suitcases and bags, 
were waiting by the side of the street at toe 
Minutka roundabout in Grozny, where 
some buses still come, sometimes, some 
days. 

They warn to get out of Grozny but they 
do not have the $30 a person that drivers 
are demanding to take residents out of the 
devastated city. Nearly 100 people, sitting 
on their belongings, were waiting to go 
anywhere. 

“Any place out of here,” said Mrs. She- 
luptsova, crying. “We don’t know where to 
go. We hear there may be a free bus to 
Sleptovskaya, but there are so many peo- 
ple." 

Her husband’s sister, Lela Turazeva, 
wailed with her son, Shamil. 12. who has 
cerebral palsy and walks with a crutch. 

“We need only one thing, that Russia stop -1 

shooting at us.” she said. 
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k Pope Up to Voyage? Whoever Is Alive at End Witt See ? __woki ! dJRIEFS 


By Alan Cowell 

Afew' York Times Service 

MANILA — He joked about ihe 
cane that supports him when he walks. 
He ruffled his security detail by plung- 
ing unscheduled into a sea of waifish 
dancers who pressed about him, close 
as clams. He signaled the stirrings of a 
new campaign to nurture religious 
freedoms in China- 

All in all, on the first day of his first 
major foray since encounters with ill 
health last year's. Pope John Paul II 
was a man determined to let it be 
known Thursday that his 74 years — 
and two surgical operations and a dis- 
located shoulder over the past two 
years — offered no reason at all to 
shirk his self-imposed duties as the 
pastor for the world. 

Under sultiy, tropical skies, the 
Pope landed in Manila on Thursday 
after a 22-hour overnight flight from 


, * •• ‘ 

.* 


Rome. It was his first stop on an 11- 
day tour that will take him on to Papua 
New Guinea, Australia and Sri Lanka. 

While he has undertaken 62 previ- 
ous voyages outside Italy since he was 
elected in 1978, this journey was spe- 
cial — an attempt to redress a disas- 
trous year in 1994 when security prob- 
lems forced him to cancel visits to 
Beirut and Sarajevo and ill health 
obliged him to put off trips to Belgium 
and the United States. 

Almost from the start, the Pope was 
at pains to decry suggestions that bis 
papacy is in decline; indeed, he sought 
to send the message that he was not 
planning to make a habit of canceled 
visits or intimations of infirmity. 

Speaking to reporters aboard his 
plane, he appeared rosy-cheeked, ro- 
bust and spry — more so, at least, than 
he has for months — fielding questions 
in English, Italian, German, Spanish 
and French. 


“As you see. I'm carrying a cane and 
the cane is used to give some people a 
jab, maybe to some journalists, too,” 
he said, making a pun in Italian on the 
common root of the words for cane 
and jab. 

The Pope began using the cane af ta 
hip replacement surgery following a 
fall last April in which he broke his 
right leg. 

"The leg is not sufficiently strong 
and that's why I carry a cane,' he went 
on. “This is the realistic situation,” 

Well, then, someone asked, did that 
mean he would gainsay those who 
speculated about more serious health 
problems? 

After the upcoming trip, he said, 
“Whoever is still alive wul see.” He 
meant it as a joke. He went on to lay 
out plans for visits to Belgium ana 
Slovakia and Africa and Austria, and 
maybe Berlin and America. 


“We need a little patience,” he said. 

Then, when his plane landed in Ma- 
nila, the Pope walked slowly but un- 
aided down the steps. He did not kneel 
to kiss the ground — a practice be 
reserves for first-time visits. He Iasi 
came to the Philippines — Aria's ar- 
chipelago of Catholicism — in 1981. 

Awaiting him, hundreds of girls and 
young women in traditional costumes 
danced and swayed for him as he made 
the usual gestures of protocol toward 
President Fidel V. Ramos and other 
assembled dignitaries. Then, before 
clamboring in a halting manner 
aboard his glass-sided, bullet-proofed 
FopemobUe, he took his cane and 
wanted among the dancers, who broke 
ranks to mill about him — much to the 
consternation of the Pope's security 
staff. 

[Police swooped in on one man in 
the crowd who was carrying a handgun 


but there was no indication he was a 
potential assassin, Reuters reported. 
Firearms are widely available in the 
Philippines.] 

The main purpose of his visit to the 
Philippines is to attend the Roman 
Catholic Church's World Youth Day. 
Vatican officials say that about 
500,000 young people will come to 
Manila for the celebration, culminat- 
ing in a prayer vigjj Saturday and an 
open-air Mass on Sunday. 

Even on Thursday, hundreds of 
thousands of people clogged the streets 
and tied up traffic to welcome the 
Pope. 

But the visit has many other under- 
tones. The Pope’s powerful representa- 
tive here. Cardinal Jaime Sin, is at 
loggerheads with the government over 
its support for birth control among the 
Philippines' 65 million people, four- 
fifths of whom are baptized Catholics. 




U.S. and India Set Security Pact 

Perry Visit Puts End to Cold War Tensions 




A photo of Mr. Deng, reportedly taken Oct 1, that ran Thursday in a Shanghai paper. 

Deng Incapacitated, Daughter Says 

‘Someday There Will Be a Day When He Passes Away’ 


By Patrick E Tyler 

Atfw York Times Semce 

BEIJING — Xiao Rong. the daughter of 
China’s paramount leader, Deng Xiaoping, 
says that her father’s health has significantly 
declined in recent months, and that he re- 
mains at home at the family compound in 
Beijing, unable to stand or walk. 

His medical care is under direction of the 
Communist Party leadership, and there is a 
debate over whether he will make his annual 
appearance on national television during the 
lunar New Year's celebrations, which begin 
on Jan. 30. 

Mrs. Xiao denied reports that her father 
had entered the hospital, but her unusually 
frank remarks in an 80-minute interview did 
little to dispel concern that the leader' s death 
is near. 

“His health declines day by day,” she said. 
“People have to understand that, at this 
point, he’s 90 years old. an old man. And 
someday there will be a day when he passes 
away, that’s for certain.” 

Though last year at this time Mr. Deng was 
able to walk for 30 minutes twice a day, “now 
he cannot walk,” she said. “He needs two 
people to support him.” 

He refuses to use a wheelchair to travel, she 
said. “He feels that after he sits in a wheel- 
chair, he won't be able to get up again. It's the 
natural order.” 

Mrs. Xiao's candid remarks about her fa- 
ther's condition are highly unusual for any 
relative of a Chinese leader's to make. But as 
Mrs. Xiao is traveling next week to New York 
and Paris to promote a biography of her 
father, she appeared eager to preempt the 
issue. 

"I know the reason why everyone is so 


concerned about my father's health — that’s 
very dear,” she said, 

Shanghai's Liberation Daily sought Thurs- 
day to dispel reports of Mr. Deng's deteriora- 
tion by publishing a photograph, reportedly 
taken of the Chinese leader in October. 

Mr. Deng's decline has left uncertain 
whether the family will move to its winter 
retreat in Shanghai. “If there aren't any prob- 
lems, maybe well go to Shanghai,” she said. 

Though she did not provide details on Mr. 
Deng’s specific ailments, he is believed to be 
suffering from advanced Parkinson’s disease 
and perhaps diabetes and kidney dysfunc- 
tion. Western intelligence agencies recently 
have sharpened their assessment that Mr. 
Deng's decline is accelerating and irrevers- 
ible. 

A Western diplomat in Beijing said Thurs- 
day that there were no signs of an imminent 
crisis in Mr. Deng's health, although the U.S. 
and other Western embassies have increased 
their monitoring of key hospitals and the 
Deng family residence just north of the For- 
bidden City. 

The diplomat said that the Communist 
Party leadership had completed its prepara- 
tions for Mr. Deng’s death and was confident 
that it could manage a stable transition to the 
younger generation of leaders led by Presi- 
dent Jiang Zemin. 

In her first extensive remarks to a Western 
publication, Mrs. Xiao defended her father's 
record and spoke of his past mistakes only 
where he had acknowledged them. 

Sbe staunchly defended his decision to or- 
der military force against the student demon- 
strators in 1989, but said China’s inexperi- 
ence in riot control had contributed to the 
tragic confrontation. 


By John F. Bums 

New York Times Service 

NEW DELHI — India and 
the United States signed a de- 
fense accord Thursday that 
both sides described as marking 
a break with the estrangements 
of the Cold War era and as a 
move toward enhanced stability 
in the South Asian region- 

The agreement came at a 
time when the governments in 
Washington and New Delhi are 
rapidly broadening ties that 
were largely Frozen for long pe- 
riods between India's indepen- 
dence in 1947 and the collapse 
of the Soviet Union, a close ally 
of India’s, in 1991. On several 
fronts, particularly in the ex- 
pansion of business and eco- 
nomic ties, the United States 
has now effectively become In- 
dia's most important partner. 

1116 new defense accord in- 
volved no breakthroughs on is- 
sues that have dogged discus- 
sions on security matters 
between the two countries for 
years, principally U.S. concerns 
about the tense stand-off be- 
tween India and Pakistan and 
indications that both of those 
countries have secret programs 
to develop nuclear weapons. 
The nuclear issue, and U.S. ef- 
forts to persuade both sides to 
cap their nuclear programs, was 
not mentioned in the agree- 
ment. 

But William J. Perty, the U.S. 
secretary of defense, said that 
by providing for closer contacts 
between the defense establish- 
ments of India and the United 
States, the agreement would 
open what he called “a new era 
in our security relations.” 

The accord, the first of its 
kind between the two nations. 


provides for what it described 
as “periodic” consultations bo- 
tween the Pentagon and India's 
Defense Ministry, as well as ex- 
panded cooperation in joint 
military exercises, training, de- 
fense research and weapons 
production. 

“For more than four decades, 
all during the Cold War, the 
relationship between the Unit- 
ed States and India was cool 
and even in some cases 
strained,” Mr. Perry told staff 
members at the UJS. Embassy 
after a ceremony at winch he 
signed the agreement with 
Home Affairs Minister S.B. 
Chavan, who is the effective 
second-in-command in the In- 
dian government after Prime 
Minister P. V. Narasimha Rao. 

Mr. Perry added: "This 
agreement by itself doesn't 
achieve anything, but it does 
open the door.” 

After a period of renewed 
strain last year that flowed from 
problems between Washington 
and New Delhi over the nuclear 
weapons issue and Kashmir, 
Mr. Rao visited Washington in 
May and smoothed over the dif- 
ferences with President Bill 
Clinton. 

On Thursday, the new atmtv 

S here was reflected by Mr. 

iavan. who said that the de- 
fense accord reflected a mutual 
desire “to come closer together 
and forget the past” Mr. Rao, 
who holds the defense portfolio 
in the government, is to meet 
Mr. Perry on Friday. 

In a measure of the quicken- 
ing ties between the two coun- 
tries, Mr. Peny, who is to visit 
Indian Army and Air Force 
units before leaving for Wash- 
ington on Saturday, will be fol- 


Algeria Opposition 
Welcomes Support 

Rouen Rome and president of Alge- 

ROME — Algeria's main op- ria's Human Rights League, 
position groups on Thursday France, Algeria's former co- 
welcotned cautious support lonial ruler, has been seen by 
from the French foreign minis- the opposition as lending sup- 
ter, Alain Juppe, for their talks port to the army-backed gov- 
to end the country's strife. eminent. 

Mr. Jupph on Wednesday in- Mr. Juppfc, 1 speaking at a 
directly encouraged the talks press reception m Paris, said, 
being hosted by Sant’Egidio “We view with interest a num- 
Comm unity, an influential R o- berof initiatives taken in recent 
man Catholic peace group in weeks.” He said reviving nego- 


Rome. 


nations and moving toward 


"I am very pleased by elections were the only ways to 
Juppfe's statement.’' said Ab- give Algerian people their voice. 
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itrol had contributed to the denour Ali Yahya, a spokesman Three years ago Thursday, 
tion. for the groups gathered in lb® Algerian Army canceled a 

general election that the out- 
lawed Islamic Salvation Front 
__ _ _ had been poised to win. Up to 

52 Die, Girl Survives ssnterss.'z 

/ government and Islamic mili- 

1 • T 1 tants, Western security services 

LOlOmbia Jet UrflSll The groups gathered in 

Rome, including the outlawed 

Compiled by Ow Staff Fnm Dtyoirko volunteere worked through toe fP^P* ^ tiiey had 

BOGOTA — A dazed 9- night with lanterns!^ ra>m- - 0 ", 8 prop°s- 

year-old girl with a broken arm ble generators to find the 
emerged as the lone survivor of wreckage of the plane, roost of 

a predawn plane crash in north- it in water up to 2 meters deep. enun ^ on a rc *'* ni to democ- 
em Colombia in which 47 pas- n^re wa? confusion a£St ***** 


52 Die, Girl Survives 
Colombia Jet Crash 


Compiled by Our Staff From Dispatches 

BOGOTA — A dazed 9- 


voiunteers worked through the 
night with lanterns and porta - 


era Colombia in which 47 pas- There was confusion about 
sengers and five crew members whether the plane exploded in 
were killed, rescue workers said midnight and then fell to the 


eminent on a return to democ- 
racy. They are due to publish 
the document on Friday. 


Thursday. groundor whether it crashed on 

Aviation authorities sard the landing 

girt, Erika Delgado, was the The Qvfl Aviation Authority 
only survivor of the crash q UO ted the pilot of a plane fol- 
Wednesday evening of an Inter- the DC9 as saying he 

continental de Aviacidn DC9 „ it explode in midair, but 


into a swamp in northern Co- 
lombia. The plane crashed nun- 


lie who witnessed the crash 
e of a detonation as the 


ules before it was due to land in . a i rcra f l hit the ground. 


the Caribbean resort of Carta- 
gena on a flight from Bogota. 


Authorities said that when 
they sought details from the pi- 


“pTe girl seems 10 be ibe only lor, he no longer claimed to 
survivor," an official said. “She have seen an explosion, 
said she fell out of toe plane « A few hours after saying he 
when it broke up and fell into a m a midnight explosion he 
swamp. asa - 


■ 16 Rebels Are Killed 

Algerian security forces shot 
and ltilled 16 Muslim guerrillas 
in ambush and search opera- 
tions on Tuesday and Wednes- 
day, the official Algerian news 
agency APS was quoted by 
Reuters as saying. 

The deaths brought to 22 the 
number of Muslim guerrillas 
killed by security forces in a 
three-day period. 


. . , .. . did not stick to that story " said 

Officiate said it was not yet the assistant director of the avi- 

P I 0 " 8 ? 1 alion authority, Humberto 
14,000 feet (4,300 meters) to the Fonnegra. 3 


pilot had not report* *££* ™ 


any problems. 


nalWb nil* rat v» 1 


Flight 2056 originated in Bo- ■ ™ most sen- 

gotA, 6 1 0 kilometers (380 miles) “f. disaster m Colombia 
south of Cartagena. AH 53 peo- l 1 ™* ?? 3 '- whe 2 “ 

pie aboard were Colombian, ^ , f ,,nes Boe . ln $J. 27 

authorities said. «*? hcd >? to a mouniain.killmg 

More than 400 police, sol- 132 
diers. Red Cross workers and 


3V253SS: Observer Is Given 

to that story," said A New Editor in Chief 

director of the avi- 

ority, Humberto AgaKe FnUK * P*** 

LONDON — The editor of 
iscarding toe idea The Observer, Jonathan Fen by. 
as a midflight ex- has resigned, and The Guardian 
plosion." Mr. Fonnegra said. Peter Preston, has been 

E'EH ™“& papm - an - 

a nroun.aia.i4 

_ . the job “by mutual agreement," 

(AFP, Reuters, AP). it said. 


lowed to the Indian capital at 
the weekend by Ronald H. 
Brown, the U.S. commerce sec- 
retary; who will participate in 
signing ceremonies for exten- 
sive trade and investment deals 
with American companies. 

But in seeking to broaden ties 
beyond the burgeoning busi- 
ness links, which have been 
made possible by India’s three- 
year-old program of free mar- 
ket economic reforms, the Unit- 
ed States is venturing into the 
most difficult aspect of the new 
relationship. In the decades 
when it was effectively allied to 
the Soviet Union, India was 
suspicious of U.S. military 
aims. New Delhi was particu- 
larly resentful of Washington's 
close military ties with Paki- 
stan. 

On a two-day visit to Paki- 
stan that preceded his arrival 
here, Mr. Perry told Prime Min- 
ister Benazir Bhutto that Wash- 
ington intended to take an 
“even-handed approach” to Pa- 
kistan and India, according to 
U.S. officials traveling with Mr. 
Perry. 

The Islamabad visit pro- 
duced an agreement to revive a 
joint consultative group of se- 
nior defense officials, dormant 
since the United States sus- 
pended military aid to Pakistan 
in 1990 over the nuclear weap- 
ons issue, that will meet period- 
ically to exchange intelligence 
and to arrange joint military 
exercises and training pro- 
: grams. 

But there were hints in Mr. 
Perry’s remarks in New Delhi 
that the United States is look- 
ing beyond its old military rela- 
tionship with Pakistan. 


Algerians Sign 
Nuclear Treaty, 
Win U.S. Praise 

Reuters 

WASHINGTON — The 
United States on Thursday ap- 
plauded Algeria's decision to 
renounce nuclear weapons by 
joining the Nuclear Nonprolif- 
eration Treaty. 

Algeria became a party to toe 
1 968 treaty by giving proper no- 
tice in London, Washington 
and Moscow, the capitals of the 
treaty’s three “depositary pow- 
ers.” The move brought the 
number of parties to the treaty 
to 168. 

A State Department spokes- 
woman, Christine Shelly, said, 
“This important step furthers 
efforts to achieve universal ad- 
herence to the NPT, which is 
toe cornerstone of international 
efforts to prevent the spread of 
nuclear weapons." 

“The United States applauds 
this step and urges all other 
states that have not yet joined 
the treaty to do so," she said. 


Bosnia Forces 
Blockade UN Unit 
To Protest Pact 

Reuters 

SARAJEVO, Bosnia-Herze- 
govina — Bosnian government 
troops have blockaded a United 
Nations base and threatened to 
shell the area in a revolt against 
terms of a truce with the Serbs 
agreed to by their high com- 
mand, UN officials said Thurs- 
day. 

The Bosnian soldiers were 
protesting the stationing of a 
Serbian liaison officer on gov- 
ernment territory at the UN- 
operaled Tuzla airport in north- 
east Bosnia under provisions of 
a Dec. 31 cease-fire agreement. 

The accord, forged to help 
revive international peace talks, 
stipulates that Bosnia's mostly 
Muslim government army and 
the separatist Serbs exchange 
liaison officers to be posted in- 
side UN bases. 

A UN spokesman. Paul Ris- 
ley. said government soldiers 
began blockading the Tuzla air- 
field Wednesday, cut telephone 
lines to the base and threatened 
to shell peacekeepers. 


Quid of Malcolm X Charged 
In Plot to Murder Farrakhan 1 

of^ u&K the tdOThoite and crossing state hues mtte course of 
fete hEm to km Mr. Farrakhan, a ttS.-tUtor** 

David Ltiiebaug, said. 

X-sfamfly ^ 

1965 in New York Gty. • ~ 

Simpson Abuse Allegations Dropped 

LOS ANGELES (AP) — Prosecutors in the OJ. Simpson 
murder case Thursday withdrew several accusations of abuse 
against Mr. Simpson from the court record,^mduding a statement 
that the defendant had threatened to cut off the heads of his ex- 
wife's boyfriends. „ . 

Lydia Bodin, a Los Angeles deputy district attorney, said the 
prosecution wanted to reserve the right to reratrodnee the allega- 
tions at a later time. Superior Court Judge Lance A. I to. did not 
immediately say whether he would allow that. 7 ’• 

“By crossing these out,” Miss Bodin said* “we’re not comment- 
ing on the truth of these incidents or the untruth bfThenL” The 
material indudes entries from Nicole Brown Simpson’s diary and 
letters Mr. Simpson wrote her. 

Britain to Reduce Patrols in Belfast 

BELFAST (Reuters) — Britain announced on Thursday a 
partial withdrawal of its troops from the streets of Belfast for the 
first time in 25 years because of cease-fires by the IrishRepubfican 
.Army and its Protestant foes. 

The head of Northern Ireland's RovaJ UlsterCanstabuIaiy, Sir 
Hugh Annesley, said the troops, who have protected the pohee for 
a quarter of a century, would stop patrolling in dayEght hours 
starting Sunday. 

Sir Hugh made his announcement five months after the IRA 
and pro-British guerrillas declared cease-fires in the conflict. A 
total of 648 soldiers, about 200 of them locally recnntcd, havc 
been killed in the past 25 years in the British-ruled province. 

Mitterrand Inaugurates 'GSlyof Sfe 1 1 

PARIS (AFP) — President Franqois Mitterrand inaugurated 
on Thursday an 800 million franc ($150 million) monumait to his 
14-year presidency, a City of Music built on the site of a former 
slaughterhouse in northeastern Paris. 

The 53,000-square-meter complex, to be completed in June, is 
the last of a series of vast projects that have altered the Paris 
skyline during his tenure, which will end in May. . 

The work of toe architect Christian de Ponzamparc, it is con- 
ceived as a self-contained village and is home to 2,000 musicians and 
dancers of the national conservatory. It also win feature worldwide 
traditional and popular music. 

Scalfaro Vows Action on Vacant Post 

ROME (AP) — President Oscar -Luigi Scalfaro pledged Thurs- 
day to move quickly to name a prime minister and try to end 
Italy’s political stalemate that has lasted three weeks. 

Mr. Scalfaro said “there will certainly be smite news” soon on 
his decision. But he also has suggested he may need more time to 
sort out the best formula fora new government. His choices are to 
ask toe caretaker prime minister. Silvio BerinsconLtoiry to form 
a new government, or to select a compromise porno minister 
acceptable to a majority of Pariiament members. . 

Mr. Scalfaro. has rejected demandsby Mr. Berlusconi to caB for 
imnjediace elections. Mr. Berlusconi resigned : Dec.-22-to avoid 
facing no-confidence motions by opposition groups and his rebel- 
lious government partner, the Northern League. - •• 

U.S. to Move Cubans Out of Panama 

WASHINGTON (Reuters) — The U.S. military will move 
about 8.000 Cuban refugees from Panama to Guant&namo Bay, 
Cuba, next month before the expiration of an agreement with 
Panama to give them safe haven, administration officials said 
Thursday. 

The Pentagon said this week that 3.QG0 U.S. troops would be 
moved to Panama and toe U.S. Navy base at Guantanamo Bay in 
coming weeks to maintain order during toe refugee transfer. 

The refugees are among about 30,000 who fled Cuba in ram- 
shackle boats and rafts last summer after toe Cuban government 
said it would not stop them from leaving. Havana later reimposed 
controls under an agreement with toe United States. 


TRAVEL UPDATE 

Venice Puts a Price Tag on Weddings 

VENICE (AP) — Officials on the hunt for revalue have set 
their sights on couples traveling here to be wed. 

The price paid by nonresidents for use of a city-owned hall for a 
reception or marriage ceremony was set as high as 1 million tire 
($600) for at luxurious salon with a terrace overlooking toe Grand 
Canal. More modest venues were priced at 350,000 lire. 

More than 250 couples from elsewhere in Italy and abroad 
come to Venice each year for their nuptials. “This is not a 
scandal,” said Mayor Massimo Cacdari. “We need to think of the 
budget” 

Sbop owners in Harare, Zimbabwe, win pay for the deployment 
of police reservists to combat car thefts, mugging, begging and f 
harassment, mainly by street children, which have driven many 
shoppers from the city center. (AFP) 

Authorities in the secessionist Somaliland region of East Africa 
said they had driven opposing forces out of toe airport at Har- 
geisa, in northern Somalia, and surrounding areas and would 
reopen the airport in toe next few days, . (AFP) 


Christopher Wanted Out, 
Senior Clinton Aides Say 

New York Tima Service 

WASHINGTON — In a private meeting with President 
Bill Clinton at the White House before Christmas, Secretary 
of State Warren M. Christopher said be wanted to resign but 
Mr. Clinton said he wanted the secretary to stay in his post 
indefinitely, according to senior administration officials and 
outriders familiar with the conversation. 

Mr. Christopher is said to have told the president that he 
believed the administration had achieved a string of foreign 
policy successes, particularly in recoil months, and that be 
could leave toe job confident that American foreign policy 
was firmly on course. 

He reportedly told Mr. Clinton that he would be willing to 
stay on until the president could find a suitable replacement. 
Mr. Clinton was said to have been surprised by the resigna- 
tion offer, but to have realized that there was 'no candidate 
available to replace him. 

“Several weeks ago Secretary Christopher and the presi- 
dent had a good discussion about budding on our foreign 
policy successes of the lost two years,” said Michael McCurry , 
the new White House spokesman who served as Mr. Christo- 
pher’s spokesman for two years. 

“At the conclusion of that conversation, toe president told 
the secretary that be has great confidence in him and wanted 
him to stay indefinitely,” Mr. McCurry said Wednesday. 

“The secretary accepted, and there's nothing about his role 
that’s changed. 
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* 6 Ivors or 12 Years? 
A Fight Shop es Up 
Over Term Limits 


By Katharine Q. Seelve 

... >VlfA Times Service 

WASHINGTON — The new 
rSf 0 * ° f f e w eek-old 104ih 
who rode into town 
anti “U°ngress sen- 
found themselves 
W|th lon Ser-sitting 

K3f3,S5. how ,ons u,ey 

The House speaker. Newt 
G.ngn c h, has aligned himself 
wi m the old guard among those 
who favor limiting congressio 

u lc TJ ns - They support a bill 
that allows House members to 
stay in office for 12 years, even 
though a Republican poll shows 
that voters overwhelmingly fa- 
vor 6-year limits. 

The six-year limits are also 
the choice of most of the rebel- 
lious band of freshmen, many 
of whom campaigned on term 
limits. 

Mr. Gingrich, who is begin- 
ning his 9th term and his 17th 
year in the House, has always 
favored the 12-year limit, and 
he said Wednesday that he 
would vote against a six-year 
limit when bills on the subject 
come to the floor, probably in 
late March. 

“A six-year learning curve is 
just too short," Mr. Gingrich 
said. “I don’t know that I’m all 
that smart, but as hard as 1 
1 1 -j worked at it, I didn't get it in the 
first six years." 

fn answer to a question, Mr. 
Gingrich said it was not hypo- 
critical of him to support term 
limits for others that would 
amount to about half the time 
he had already accumulated. 

“Fs it inappropriate for some- 
body to suggest they favor a tax 
increase and not voluntarily 
send the money?" he asked. 
“You can favor public policy 
without having to be a martyr " 

He spoke Wednesday at a 
crowded news conference 
where dozens of House mem- 
bers, most of them Republi- 
cans, demonstrated their sup- 
port for the concept of term, 
limits, papering over for the 
moment their deep divisions 
over the length of their terms. 

Before leaving, S3 Republi- 
cans and 6 Democrats signed 
large posters that committed 
them to adoption of term limits 
•of unspecified- duration. • 

In a deeply ambivalent state- 
ment, Representative Richard 
K. Armey, Republican of Tex- 
i « as, the new majority leader, said 
his enthusiasm for term limits 
had not waned, “but it still sad- 
dens me to take this position." 

"This is a tool that I think 
will do for the Congress exactly 
what I did with a pitchfork for 
my dad’s stable,” he said. 

The display on Wednesday 
only confirmed for cynics the 
ways of Washington. 

“They say they have to be 
pragmatic, that six years 
wouldn’t pass," said Paul Ja- 
cob, executive director of U.S. 
Term Limits, a group formed to 
support six-year limits. “That’s 




like a mother saying. ‘Clean up 
your room,’ and the kid saying 
Sorry, we just don’t have the 
votes.’ " 

“They are what is standing in 
the way of it being three terms." 
he added. 

Representative Sam Brown- 
back. a freshman Republican 
from Kansas, campaigned on 
10-year limits but is supporting 
the bill for 12-year limits. He 
said he would vote for whatever 
term-limit bill passed. 

Of the freshman class, he 
said, “If 12 is what it takes to 
get it. they’ll go with that." 

At the same time, the Repub- 
lican pollsters who reported 
during last year’s campaign that 
voters vastly preferred six-year 
limits seemed to back off their 
findings. 

Luniz Research found in 
September that 82 percent of 
Americans favored six years, 
with only 14 percent favoring 
12 years. But Steven Wagner, a 
pollster for the firm, suggested 
that this finding should not be 
taken literally. . 

“As we know in retrospect, 
people were looking for 
change," he said. “Term limits 
are popular, and they picked 
the shorter' of two options. But I 
think voters will be happy with 
whatever compromise is 
worked out.” 



New Crisis for a California City 

Floods Follow Fires That Denuded the Hills 


'Ilk Tlk'lkT * Kf nft'l. 

Newt Gingrich showing his party's ‘‘Contract With America," which calls for term limits. 


By Seth Mydans 

■Vfir York Times Sonff 

ALTA DEN A, California — 
From disaster to cleanup, this is 
a city that lives the Southern 
California cycle. The same 
range of hills whose beauty at- 
tracts residents also threatens 
them with the brushfires, mud 
slides and floods that are a part 
of life here. 

Just over a year ago, 12 of the 
16 houses on Kindair Drive 
were destroyed in a wave of 
wildfires that swept the region. 
Vicky Wade’s house was one of 
those that survived the unpre- 
dictable flames. 

“My awnings burned, but not 
my house," she said. 

But survival also meant dan- 
ger: The bare and blackened 
hillside thaL rises behind her 
house now threatens flash 
floods. Now has come the night 
that Mrs. Wade and her neigh- 
bors — all but two of whom 
decided to rebuild — had been 
preparing for ever since the 
fires in late 1993. 

A new retaining wall just be- 
hind her house helps divert wa- 
ter. Elsewhere, residents and 
city workers erected berms and 
niQoff channels, planted foliage 
and cleared away brush. 

Still, like much of the city, 
she was awake through tfie 
night Tuesday, battling the 
rushing water. 

“I’ve been vacuuming up the 
water nonstop for 24 hours," 
she said, looking up at the sheer 


hillside. “All nighi I set the 
alarm and slept an hour, vacu- 
umed an hour and a half: slept 
an hour, vacuumed an hour and 
a half.” 

As brown runoff From the 
nearby hillsides continued 
Wednesday to course through 
the streets of this city just north 
of Los Angeles, anxiety mount- 
ed as well. 

“Nobody wants to lei their 
guard down because we still 
have rain ahead,” said Linda 
Powell, director of a homeown- 
ers' group. "We have only made 
it through one storm. This is 
Southern California. We are al- 
ways going to have earth- 

f iuakes, and nobody is safe 
rom the possibility of a mud 
slide." 

fThe storm has kiDed at least 
eight people and caused mil- 
lions of dollars in damage. The 
Associated Press reported. 

[Some areas got up to 16 
inches (40 centimeters) of rain 
in the past nine days, twice the 
normal total for the entire sea- 
son. Forecasters warned that a 
weaker storm lurking offshore 
was poised to strike this week- 
end.] 

On Wednesday, with a rela- 
tive respite from the down- 
pours, the Altadena Hardware 
Store was bustling as brief 
flashes of sunshine alternated 
with sudden showers. 

The store manager, Don 
Thomas, said people had been 


coming in all day, looking for 
help in pumping out their base- 
ments and baying up plastic 
sheeting for the loose, muddy 
hillsides faster than he could 
stock it. 

Throughout the day. convoys 
of work trucks labored to keep 
flood channels clear. Helicop- 
ters circled the hillsides to spot 
sudden runoffs, and the sher- 
iffs department deployed four- 
wheel-drive vehicles in the hill- 
side area in case of emergency. 

“We’ve got to keep in mmd 
that even if it stops raining, it 
won't slop flowing here.” said 
Lieutenant Ralph Martin of the 
local sheriff's station. “We've 
got dozens of miles of forest 
above us and the water will 
keep coming down through the 
canyons for several days.” 

He described his city as em- 
blematic of the region’s recent 
his lory. 

“Unfortunately, we have a 
very active emergency opera- 
tions center,” he said’. “We’ve 
got a lot of experience not only 
from the earthquake but from 
the fires, and of course the ri- 
ots." The anniversary of last 
year's Northridge earthquake, 
which took more than 50 lives, 
falls next Tuesday. 

For all the readiness, he said, 
one aspect of the storm had 
surprised him. 

“I’ve got to admit that a lot of 
people were more prepared 
than we anticipated." he said. 


Kennedy Raises a Liberal Cry 

Senator Urges Democrats to Stick to Party’s Root Principles 


By Dan Balz 

Washington Past Service 

WASHINGTON — Outlining a strategy to 
bring his party back to power. Senator Edward 
M. Kennedy of Massachusetts has challenged 
fellow Democrats to adhere to their principles, 
stand up for President Bill Clinton and not try to 
become “pale carbon copies” of the new Repub- 
lican majority in Congress. 

“The caricatures of us try the other side will be 
ineffective as long as we vigorously oppose them 
and expose them, instead of sheepishly acquiesc- 
ing,” Mr. Kennedy told a National Press Club 
luncheon audience. “If Democrats run for cover, 
if we become pale carbon copies of tbe opposi- 
tion and try to act like Republicans, we will lose 
— and deserve to lose." 

Although much of his speech Wednesday was 
devoted to attacking the Republicans! new agen- 
da, Mr. Kennedy saved his toughest words for 
some of his fellow Democrats. 

“Blaming Bill Clinton by some in our party 
comes with ill grace from those who abandoned 
him on critical votes in the last Congress, then 
ran from him in the campaign and then lost, 
often by wide margins," he said. “Now they 
come forward to advocate a strategy discredited 
by their own defeats." 

Mr. Kennedy said he defeated the Republican 
Mitt Romney last fall in Ins most difficult re- 
election campaign by sticking to tbe party's tra- 
ditional values and issues, and he said Demo- 
crats would be rewarded in 1996 if they 
confronted Republicans. 

“In the wake of this election. Democrats need 
to fight back for our beliefs, not turn our back on 
the Clinton administration,'’ he said, adding. 


“As Democrats, we can win, but only if we stand 
for something." 

Mr. Kennedy accused the Republicans of a 
“strategy of obstruction, distortion and massive 
•rim attack on the president and the first 


persoi 

lady" 


lady" and said their agenda would result in deep 
cuts in Medicare and Medicaid and “lavish tax 
cuts" for the wealthy. 

Ten years ago. Mr. Kennedy used a speech at 
Hofsira University in New York to urge Demo- 
crats to move toward the center following elec- 
toral defeat. This time, he defended the liberal- 
ism that is synonymous with his name. 

He outlined a legislative agenda for the party 
designed to protect the poor and the disadvan- 
taged and to woo back middle-class voters who 
flocked to the Republicans last fail. 

At the top of the agenda, Mr. Kennedy said, 
should be healtb-care reform, the issue that Mr. 
Clinton hoped would bring Democrats electoral 
success in 1 994 but that proved to be part of their 
undoing. 

The senator said it was “a total misreading of 
the election” to suggest that the issue was dead. 
Mr. Kennedy admitted that Democrats “made 
serious mistakes" in their health-care fight last 
year but said the biggest miscalculation was 
failing to bring the issue to a vote. 

“I believe voters would have rallied to Demo- 
crals in 1994 if we had gone down fighting as 
hard as we could for health reform.” be declared. 
“Instead we engaged in a search for a phantom 
compromise that our opponents never intended 
to achieve.” 

Mr. Kennedy said Hillary Rodham Clinton 
had accepted more than her share of the blame 
for Lhe demise of health care reform. 


Away From Politics 


■ The police captioned tbe third of the five 
convicted killers who tunneled their way out 
of a Florida prison last week, leaving two men 
still on the run. The arrest of Hector Rivas, 
32, near central Miami came less than one day 
after authorities captured his fellow inmate, 
Florenrio Alvarez, 39, at a homeless camp 
west of the citv. A third inmate, Armando 
Junco, was with Mr. Alvarez and was killed 
by tbe police during the capture. (Reuters) 

■ A Miami bridge tender mistakenly raised a 
drawbridge while a pregnant woman was 
walking across and, sitting in his soundproof 
booth, was unaware of her .screams as she 
dangled 50 feet (15 meters) above the side- 
walk. The 25-year-old woman, whose identity 


was not released, tumbled to the ground when 
her strength gave oul She lost the 6-month- 
old fetus after the fall and remained in critical 
condition. Triangle Maintenance, the compa- 
ny that operates the bridge for the state, 
suspended the bridge lender, Willie Barnes, 
without pay. (AP) 

• A small plane attempting an emergency 
landing crashed into an office building near 
the Augusta, Georgia, airport, killing all four 
people on board and critically injuring two 
people in the building. A Federal Aviation 
Administration spokeswoman in Atlanta said 
tbe plane, a twin -engine Cessna 414, had 
taken off from Swainsboro. Georgia, en route 
to Columbia, South Carolina. (AP) 
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N.Y. Sends Killer for Oklahoma Execution 


Me h- York Times Service 

ALBANY. New York — Thomas Grasso, the 
double-murderer who has demanded to be exe- 
cuted and whose case became an issue in New 
York's gubernatorial campaign, was transferred 
Wednesday from New York to Oklahoma to 
await execution. , . . . . . 

Coming II days after 

office Mr. Grasso s extradition fulfilled one of 
the new Republican governor’s top campaign 
pledges ana starkly symbolized the political 
transformation in Albany. ^ ^ . . . 

Oklahoma officials said Mr. Grasso could be 
executed by lethal injection withm 60 days. But 
the timetable for his execution must be set by 
Oklahoma’s top appellate court, and it cwidbe 
delayed if legal challenges are filed by outside 
groups. 


Lawyers representing anti-death-penalty 
groups said, however, that there seemed to be 
tew legal mechanisms to block Mr. Grasso’s 
execution as long as Mr. Grasso maintains his 
desire to die. 

Mr. Pataki, who also has pledged to make New’ 
York the 38lh stale to restore the death penalty, 
said Mr. Grasso’s departure was the fulfillment 
of a significant campaign promise. Throughout 
last year's campaign against Mario M. Cuomo, 
Mr. Pataki used the Grasso case to illustrate the 
Democratic governor’s opposition to the death 
penalty, even holding a news conference in front 
of the Staten Island boardinghouse where Mr. 
Gtesso killed one of hisvictims. 

“Today we have accomplished what we prom- 
ised," Mr. Pataki said. “Thomas Grasso will face 
the death penalty for his brutal crimes." 


Colombia Denies 
Rig Jets Used in 
Cocaine Traffic 

Mew York Times Service 

BOGOTA — Colombian au- 
thorities deny that the Caribbe- 
an island of San Audits serves 
as a haven for drug traffickers 
and that big jets are transport- 
ing cocaine to Mexico. 

A New York Times article 
this week quoted U.S. officials 
as raying tbe Colombian au- 
thorities were doing nothing 
about planes loaded with co- 
caine taking off from Colombi- 
. an territoiy. 

It said smuggjers were buying 
old passenger jets, taking oul 
the seats and using the planes to 
fly huge amounts of Lhe drug 
into Mexico. 

A spokeswoman for the Co- 
lombian government said 
Wednesday that “small planes, 
not large ones" had been de- 
tected leaving San Andris. 

She added that government 
officials had met on tbe island 
last September to discuss drug 
trafficking. 

“It was Defense Minister 
Fernando Bolero who asked the 
Mexican and United States 
governments for help,” she 
said. 


POLITICAL NOTES 


Gingrich Met Media Tycoon 

WASHINGTON - The new speaker 
of the House. Newt Gingrich, acknowl- 
edged Thursday he met the media ty- 
coon Rupert Murdoch amid an uproar 
over his $4.5 million book publishing 
deal with a firm Mr. Murdoch owns. 

Spokesmen tor Mr. Murdoch and Mr. 
Gingrich gave differing dales for lhe 
meeting. Critics of the Republican 
speaker suggest the arrangement creates 
a possible conflict of interest. 

Mr. Gingrich's spokesman. Tony 
Blunklcy. said lhe Georgian met Mr. 
Murdoch on Dec. 28. 'it was a 10- 
minutc courtesy call." he said. 

But u publicist for the media tycoon 
said that the men met Nov 28. before 
the book deal became public. 

"According to Mr. Murdoch, at no 
time during his meeting with Mr. Ging- 
rich was the subject of the book transac- 
tion raised." a statement from Mr. Mur- 
doch's News C’orp. said. 

The House Democratic whip. David 
E. Bonior of Michigan, said a special 
investigator should be named to probe 
"ethical problems” posed by the meet- 
ing. r Reuters ) 

Mrs- Quayle Fires Fusillade 

WASHINGTON - Well, so much 
for Republican unity and the era of good 
feelings. With former Vice President 
Dan Quayle convalescing after having 
his appendix removed last week, his 
wife. Marilyn, replaced him at a speech 
in Hammond. Indiana, and immediately 


began sniping at some of Mr. Quayle's 
likely opponents for the 1996 Republi- 
can presidential nomination. 

According to an Associated Press ac- 
count of the lunch, Mrs. Quayle was 
particularly uncharitable toward Sena- 
tor Phil Gramm of Texas, who had just 
won a Louisiana presidential straw poll. 
"His fund-raising has not met expecta- 
tions,” she was quoted as saying. Mrs. 
Quayle also said that Mr. Gramm "is 
not very well thought of in the Senate, 
even among Republicans themselves." 

She dismissed lhe early organizing ef- 
forts by Mr. Gramm and former Educa- 
tion Secretary Lamar Alexander, who 
will formally announce their candidacies 
later this winter. She said the two men 
apparently believe “if they buy up all the 
good campaign operatives and are able 
to win the first couple of primaries, thej 
can coast into the convention." t \VP) 

Falling Out Over Welfare 


WASHINGTON - Negotiations 
over the future of the nation's welfare 
programs have been slowed by the emer- 
gence of deep philosophical disagree- 
ments between Republican governors 
and Republican members of Congress. 

in general, participants in the negotia- 
tions said. the governors want the fewest 
possible restrictions on their use of fed- 
eral money to help the poor pay for 
food, shelter, clothing and child care. ■ 
But the members of Congress say they 
want to regulate use of the money to 
alter the behavior of welfare recipients. 

The two sides agree that the states 
should have much' more flexibility in 


designing and operating welfare pro- 
grams. They also agree that each state 
should receive a lump sum of federal 
money Tor purposes defined by Wash- 
ington in only the broadest terms. 

But they disagree on many details, 
including whether states should be al- 
lowed to cut their own spending on wel- 
fare. “What some of the governors want 
is for us to put the federal money on a 
stump in the middle of a forest in the 
dead of night.” said an aide to the new 
Hou.sc Republican Icadeis. ( NYT ) 

Unpopular in the Provinc es 

WASHINGTON - President Bill 
Clinton's choice of Senator Christopher 
J. Dodd to head the Democratic Nation- 
al Committee has set off an open rebel- 
lion among sonic state party leaders who 
argue that he is loo liberal and that he 
cannot effectively represent the interests 
of his home state of Connecticut and 
lead the national party at the same time. 

“Some of us have severe reservations 
with Chris Dodd." said Gary Hindcs. 
chairman of the Delaware Democratic 
Party. (NYT, 

Quote/Unquote 

Representative Charles H. Taylor. 
Republican of North Carolina, a regis- 
tered forester and tree farmer, referring 
to a suggestion that National Forest 
Service lands could be managed more 
efficiently by an environmental organi- 
zation: "Some of the things you've been 
saying make it seem as if you've been 
smoking a little funny weed some- 
where.” < H’P) 


AIDS Research Focuses on Viral ‘Battle’ 


By Gina Kolata 

New York Times Senice 

NEW YORK — New find- 
ings about how the AIDS virus 
ben aves in the body help to ex- 
plain why all drugs tried until 
now have been ineffective. And 
it casts new tight on Lbe reaction 
of the body's immune system to 
the invader. 

Infection by HIV, the human 
immunodeficiency virus, has 
been thought of as a gradual 
process in which the virus acts 
slowly to undermine the im- 
mune system. In fact tbe virus 
and the immune system engage 
in a pitched battle from the very 
start of infection, according to 
new findings published Thurs- 
day. 

Each day millions of virus 
particles are produced and mil- 
lions are killed. But the immune 
system’s losses are also stagger- 
ing, with up to I billion infected 
cells dying and being replaced 
each day, the new findings 
show. This battle continues to 
the end, with the immune sys- 
tem losing just a little ground 
each day. 

The findings come from the 
laboratories of two top AIDS 
researchers. Dr. David Ho, di- 
rector of the Aaron Diamond 
AIDS Research Center in New 
York, and Dr. George M. Shaw 
of the University of Alabama in 


Birmingham. They were pub- 
lished in Nature, tbe London- 
based scientific journal. 

One clue that led to the find- 
ings was new drugs that all but 
stop the AIDS virus in its 
(racks. By giving these drugs to 
infected patients and measuring 
how quickly the virus popula- 
tion died and then recovered, 
the researchers were able to cal- 
culate the dynamics of infection 
more precisely. 

The AIDS virus is known to 
make many slightly different or 
mutated copies of itself, raising 
the chances that at least one of 
these mutations will be resistant 
to any drug. 

The rapid turnover of virus, 
now known to take place ex- 
plains why the resistant forms 
can so quickly predominate in 
the body after a drug has been 


administered. The researchers 
found [hat the new drugs could 
destroy 99 percent of the virus 
in the body, yet resistant strains 
of virus appeared within days. 

The new picture of an AIDS 
virus infection, scientists say, 
means that entire research en- 
terprises have gone down the 
wrong path. 

It also suggests new strategies 


for combating the virus: The 
battle between the immune sys- 
tem and the virus is so close that 
any drug that weakens the virus 
and gives the immune system a 
slight edge might in principle be 
enough to tip the balance. 

“We now nave some real val- 
ues to shoot at to try to make an 
impact on the disease." Dr. Ho 
said. 
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Future Peacekeeping 


Snbunc Russia’s Advance to Normalcy Ct 

, Tfl[ U'lCUlXirnlN POST » 


United Nations peacekeeping missions 
have hit hard times. Since the end of the 
Cold War. the use of lightly armed sol- 
diers to police cease-fires or monitor elec- 
tions has given way to ambitious at- 
tempts to impose peace on hostile forces 
determined to keep fighting, as in Soma- 
lia or Bosnia. The result has been a loss of 
political support for UN peacekeeping, 
particularly in Washington. 

The Clinton administration now shies 
away from involvement in operations not 
commanded by an American, so that U.S. 
troops will not be dependent on others for 
relief or evacuation as they were in Soma- 
lia. Congressional Republicans go further, 
proposing tight legal restrictions on the 
use of American forces and opposing 
participation in the UN force that will 
soon lake over in Haiti, even though it 
will be commanded by an American. 

Rethinking and retrenchment are in 
order. Last week, UN Secretary-General 
Butros Buiros Ghali called for scaled 
down expectations and more limited mis- 
sions. But if that can be accomplished. 
UN peacekeeping can serve American 
interests and contribute to global peace. 

The use of major powers’ troops for 


enforcement operations under a UN flag, 
like the British, French Mid Russians in 
Bosnia or the Americans in Somalia, has 
not worked well and should not be re- 
peated. Enforcement missions require the 
kind of firepower that only major powers 
can supply, but these powers do not 
easily subordinate their armies to UN 
command. There should be a shift back 
toward more limited objectives like po- 
licing cease-fires. These missions should 
be carried out by specialized forces from 
smaller and neutral states operating un- 
der United Nations command. 

When major enforcement missions are 
clearly warranted, they should be as- 
signed to the armies of major military 
powers, under Security Council mandate 
but national combat command. This will 
be possible only where there is a consen- 
sus on the Security Council and where an 
appropriate country is willing to under- 
take uie mission — for example, the 
French last year in Rwanda. 

UN peacekeeping does what it can do 
very well. It makes no sense to continue 
eroding its credibility by asking it to do 
what it cannot. 

— THE NEW YORK TIMES. 


Tenure in Question 


For many years tenure was the great 
sacred cow of American academia, hailed 
as the guarantor of academic freedom 
and long-term institutional stability. Al- 
though tenure itself is still solidly rooted 
in most of higher education, the day’s of 
its status as unquestioned good are gone. 
If a symbol were needed of the moment it 
ended, it might be Dec. 29. when the 
eminent Yale literature professor Harold 
Bloom observed in passing, in answer to a 
question during an appearance on televi- 
sion, that tenure might better be abolished. 

The professor was making not a con- 
sidered policy proposal but a rhetorical 

E oint connected to a question about term 
mils for government officials. StilL the 
attention the comment sparked in aca- 
demic circles reflects a growing unhappi- 
ness among not just outside critics of 
academia but also administrators trying 
to rein in costs — and. not least, among 
the hordes of young scholars hopelessly 
bottlenecked at the bottom of a slug- 
gishly moving economy where many 
fields see only one or two good job 
openings in the country per year. Profes- 
sor Bloom is not the only voice that has 
been heard wondering whether there 
might not be some beuer way to safe- 
guard the benefits that tenure affords 
while easing the distorting effect it has 
on much of the academic economy. 

Tenure’s current status dates from the 
post-McCarthy era and was based on 
fears that professors were uniquely vul- 
nerable to job pressure because of their 
political views — and uniquely in need 
of protection so as to be able to pursue 
their teaching and research free of polit- 
ical interference or reprisal. This idea, in 
turn, harks back to a much older image, 
that of the cloistered, monkish scholar 
pursuing his labors for decades, safely 


insulated from the pressures of the out- 
side world. The image has its nostalgic 
appeal, but it is a long way from reality 
on most campuses these days. 

The absence of pressure on tenured 
scholars to teach redoubles the burden on 
younger, nonlenured or, increasingly, 
non-tenure-track staff who are hired as 
temporary labor because no permanent 
jobs are likely to open up. The annual 
Modem Language Association confer- 
ence last week was occasion for the vent- 
ing of that unhappiness among young 
scholars who complain that they can get 
only short-term and nomadic teaching 
work. Schools that move in this direction 
can often save a great deal of money. 
Some put the level of such part-timers as 
high as 40 percent. 

Meanwhile, the ivory tower quality of 
even the tenured population has little in 
common with the ideal anymore; among 
some academics, such as those on the 
faculties of professional schools, it is 
fashionable as well as profitable to engage 
heavily in outside consulting work, while 
the star system makes the most visible 
scholars skip around in a variety of n on- 
cloistered activities that bring prominence 
to the school and the department. 

As for academic freedom, the much 
lamented decline in campus civility and 
the rise in hair-trigger political sensitivity 
has led to a situation where, once a politi- 
cal storm blows up. tenure does not always 
afford absolute protection anyway. As the 
pressure on universities increases and aca- 
demic life grows less livable, the tempta- 
tion to reform some of tenure’s glaring 
weirdnesses grows. Adjustment should not 
be seen as an attack on academia from 
outside but as a way in which academia 
can reform and renew itself. 

— THE WASHINGTON POST. 


Other Comment 


India’s Economic Crossroads 

Indian reform has reached a critical 
juncture. The bloom has come off the 
Chinese investment rose: Broken con- 
tracts, unpaid bills and rampant piracy 
have introduced a new sobriety about this 
market, and many investors are searching 
for greener pastures. As the world’s sec- 
ond-largest potential giant, India natu- 
rally is getting a closer look. 

Certainly India has its advantages. 
The Bombay Stock Exchange has been 
around for more than a century. The rule 
of law is well-entrenched, if cumbersome. 
Indian democracy, moreover, is a rugged 
creature. Having survived years of assas- 
sinations and socialism, it leaves foreign 
investors in a good position to judge the 
worst-case political risk. The same can- 
not be said of China. 

The problem is that India has embraced 
capitalism with only one arm. While 
[Prime Minister P. V. NarasimhaJ Rao de- 
fends his economic liberalization policy as 
“the best option available,” Deng Xiao- 
ping enthusiastically declares dial "to gel 
rich is glorious.” Even though investment 
was down in China in 1994, it was still 
some $27.9 billion — dwarfing the $4.5 
billion India has received since Mr. Rao's 
reforms began four years ago. Investors 
will be watching closely to see whether 
India takes advantage of China’s missteps. 

— Far Eastern Economic Review 
(Hong Kong). 

The American Burden 

One can understand that many Amer- 
icans feel American money should not 
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P ARIS — In the earliest, heady days of 
“glasnost,” l asked an ecstatic Russian ■ 
editor where he wanted change to go. 
Warily, because he had no trust for theo- 
ries or isms, he said with an embarrassed 
smile. “We want a normal country.” Now. 
nearly a decade later, the Soviet Union 
and the Communist Party have collapsed. 
There has been vast change, but Russia is 
still far from a normal country. Russians 
are no longer sure what “normal” should 
mean, and how desirable it is. 

Alessandra Stanley of The New York 
Times reports that the holiday season 
brought nostalgia among Moscovites for 
the long, crowded, intensely warm eve- 
nings around the kitchen table in the “old 
days.” “When nothing was permitted, 
only relationships could really flourish,” 
she wrote. Now, many people are better 
off but they are too busy pursuing careers 
and enterprise to spend time cultivating 
friendships. Forgetting the privations, 
they feel a serious loss. 

That should not be surprising. Adver- 
sity, danger, fear do sharpen the senses 
and heighten appreciation of what is 
good about life. They bind people in a 
way that opportunity and mundane satis- 
factions do noL It's why old soldiers feel 
dose when they reminisce. 

But the doubts about normality and 
what it should be show how deep is the 


By Flora Lewis 

emotional, as well as social, economic and 
political, trouble for Russians as they go 
through their painful transformation. 

It was always clear that Boris Yeltsin 
was going to be a transitional figure in a 
long process already punctuated by spec- 
tacular dramas. It is becoming evident 
that he can't see it through to completion. 

The argument over whether he is per- 
sonally responsible for the policy and 
the orders that have turned Chechnya 
into a raging, criminal folly, or whether 
he has been too weak to resist manipula- 
tion by evil advisers, is irrelevant. In one 
case he is to blame. In the other be 
serves no useful purpose. 

He has lost the confidence of those 
eager to press ahead with democracy and 
economic reform. He will never be trust- 
ed by those opposed to these ideas, al- 
though they may retain him as a figure- 
head so long as convenient 
Deliberately, as some claim, or by gross 
miscalculation, the war against Chechnya 
has set the whole Russian Federation back 
in vital ways. 11 has already added a tuition 
dollars, maybe much moire, to the heavy 
budget deficit, endangering agreements 
with international lenders and investors. 
Inflation is mouatiog again. 


According to the Russian Research 
Center at Harvard, careful compilers of 
the best available information, the econo- 
my was still plunging downward in any 
not stabilizing as the optimists be- 
lieved. Industrial production in the first 10 
months of 1994 was down 22 percent from 
the same period in 1993. Agriculture and 
cattle stocks are still declining. There has 
been next to no land reform. Less than 
300,000 live on private farms, producing 
7 percent of the harvest, and many who 
tned it on their own have given up- 
The major Western countries are 
standing by their support for Mr. Yelt- 
sin, although it is getting harder for 
them to swallow and to justify to their 
publics. Chechnya is not the wily issue, 
although the most flagrant There is 
friction on NATO, on ex-Yugoslavia, 
on Iraq, among others. Already last fall 
in Budapest, Mr. Yeltsin threatened a 
“cold peace” in Easi-West relations. 

Just a thought of ibe Odd War and 
how much it cost the West (in lives as 
well as money, wars in Korea, Vietnam, 
Afghanistan, others fueled by East- West 
confrontation) makes clear how much is 
at stake in whether Russia is a democrat- 
ic, friendlypower or not 
As for Chechnya, the precedents of 
Puerto Rico and Quebec separatism 
give a hint of how democratic countries 


can cope with threats to their territorial 
integrity- Those are more reasonable 
comparisons than the unconscionable 
parallel drawn to America's civil war 
provoked by slavery. 

It may still be possible for Moscow 
and Grozny to find a tolerable solution, 
but only after enough time has passed for 
a cooling of passions. It seems impossi- 
ble, given his personal fury at defiance, 
for Boris Ydtsm to be the man to doiL 

Grigori Yavlinsky, the young econo- 
mist who wrote the reform program that 
Mikhail Gorbachev rqected and who is 
now bead of the opposition Yabloko 
bloc, has called for Mr. Yeltsin's resigna- 
tion. It is of the utmost importance at this 
stage that constitutional procedure be. 
respected. A coup would be disaster. 

Under the current constitution, there 
is no vice president If Mr. Yeltsin re- 
signs, say, for health reasons. Prime Min- 
ister Viktor Chernomyrdin would become 
acting president, obliged to call elections 
within three months. Mr. Yeltsin would 
keep his place in history as Russia's fast, 
freely elected president And he would 
prove his dedication to patriotism and 
democracy at a time when his country .so 
badly needs advance to normalcy. 

If he waits to be toppled, that hope 
and more could be broken. 

© Flora Lewis. 


Russia’s Behavior , Not Yeltsin’s Survival , Is the Main Concern 


P ARIS — Moscow’s fiasco in 
the Caucasus is Washing- 


By William Pfaff 


ion’s as well. The Clinton ad- 
ministration, like the Bush ad- 
ministration before it, has 
bound the interests and commit- 
ments of the United States to the 
success of Boris Yeltsin's gov- 
ernment in Moscow, so that Mr. 
Yeltsin’s failure is necessarily 
Washington's failure. 

It is difficult to understand 
how Washington can repeatedly 
make this ereor of hanging the 
national interest upon the suc- 
cess or some foreign favorite. 

It is a policy of hubris, cer- 
tainly. expression of a convic- 
tion that Washington's support 
to an individual politician in an- 
other country makes a decisive 
difference for that politician. It 
is a hubris which holds that the 
American government bas a suf- 
ficiently subtie knowledge of the 
Russian scene to make discrimi- 
nating judgments among those 
who have or seek power in there. 

And it is a hubris which can. 
as here, produce the opposite of 
what it intends. The official Rus- 
sian government newspaper, Mr. 
Yeltsin’s newspaper, Rossiskaya 
Gaze ta. wrote lest week that 


thanks to the controversy over 
Chechnya, Russia now is ’’dis- 
entangled from Washington's 
bondage” and free to make it- 
self a superpower again. 

American policy was intended 
to support democracy in Russia. 
Because Mr. Yeltsin seemed at 
the moment the most plausible 
defender of democratic values, 
the policy was turned into a poli- 
cy of support for Mr. Yeltsin. 

Once the commitment was 
made, it was continued even 
when Mr. Yeltsin did things that 
democrats do not ordinarily do. 
such as carry out a military as- 
sault on the Russian Parliament. 
It continues now — halfhearted- 
ly — while the Russian army 
attacks the citizens of what Rus- 
sia maintains is one of its com- 
ponent republics. 

It obviously is in the interest 
of America that democracy suc- 
ceed in Russia, t o recognize Mr. 
Yeltsin as the country's popular- 
ly elected leader and' a plausible 
defender of democracy follows 
from that perception o? interest. 
But Washington's commitment 
should have been to the values 


and institutions of democracy in 
Russia, whoever the president 
might be. By making Mr. Yeltsin 
the focus and principal benefi- 
ciary of American policy, the 
United States committed itself 
to a man rather than to a value. 

Democracy’s success in Rus- 
sia is not in any case (he primor- 
dial interest the United States 
has with respect to that country. 
The principal American concern 
should be that Russia's interna- 
tional conduct be peaceful, un- 
threatening. respectful of inter- 
national law and the interna- 
tional order. That Russia should 
also be a democracy is all the 
better, but that is not essential. 

Democracies can have con- 
structive and correct relations 
with countries which are not de- 
mocracies — a very good thing, 
since there are a lot more non- 
democracies than democracies. 
The argument much heard in 
Mr. Clinton’s Washington (as 
in neoconservative Washington) 
that democracy and peace are 
essentially linked — that you 
can't have one without the other 
— is so much canL 


America’s concern is with how 
Russia acts in the world. It 
doesn’t want to be threatened, 
and its interest is that Russia’s 
neighbors not be made insecure 
or threatened either, since threats 
to than could provoke violence 
into which NATO and the Unit- 
ed States could easily be drawn. 

One should not exaggerate the 
danger in the present situation. 
What has happened in Chechnya 
has actually brought out a formi- 
dable democratic opposition in 
Russia to what Mr. Yeltsin and 
his advisers are doing. 

The army itself bas split; high 
officers have condemned the at- 
tack on Grozny, or refused to 
take part in iL The press has 
drown robust independence de- 
spite the government's efforts to 
control it This episode could 
prove a triumph for democratic 
forces in Russia rather than for 
those of repression, with whom 
President Yeltsin seems to have 
linked his future. 

Washington must now make it 
plain that the United States sees 
its future relations with Russia 
in terms of how Russia acts. It 
should make unmistakably plain 
that it is committed to the integ- 


rity of international borders in 
Europe, and is hostile to any act 
of international aggression or in- 
timidation of an internationally 
recognized government. . 

The United States owes that 
not only to the Baltic nations 
and the other recognized states 
formerly under Soviet domina- 
tion. but to its own past Ameri- 
ca fought the Odd War to ob- 
tain all the European nations' 
independence; it should make 
plain that this now is a settled 
outcome, which it will defend. 

There are certain advantages 
in being unspecific about bow 
the West would defend it How- 
ever, Washington and the NATO 
allies need now to make contin- 
gency plans among themselves 
for what they could and should 
do under imaginable, if as yet 
improbable, threats to those on 
Russia's frontiers. 

The Russia that comes out of 
this crisis may be in much better 
democratic shape than before 
Mr. Yeltsin's attack on Chech- 
nya. What counts most for the 
united States, though, is what 
Russia does. 

International Herald Tribune. 

O Las Angeles Times Syndicate. 
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Mexico’s Financial Crisis Is Political, and the Remedy Is Democracy 


be spent, nor American lives endan- 
gered, by accepting the burdens that 
history has thrust upon the United 
States as the only surviving superpower. 
Yet Americans now have a second ren- 
dezvous with history: to bring peace to 
the world. This means direct involve- 
ment in Bosnia with NATO and the irN. 
Only when the United States becomes 
actively involved will the war in Bosnia 
be stopped — not by martial action but 
by political and economic means. 

We therefore call on Americans to rally 
behind President Clinton’s foreign poli- 
cy. We dare to call on Americans to vote 
in 1996 for a president who accepts that 
America and Europe are united in our 
world. America must help solve the prob- 
lems oF the free world wherever these 
occur. But Europe must prove to America 
that it understands why America as- 
sumed this great historic task and must 
help to carry the burden. 

— Yekutie I Xiel Fedennann, 
writing in The Hornet (Jerusalem). 

Washington Tightrope Ad 

Newt Gingrich has promised an era 
totally different from the past The latest 
move to reform the U.S. House of Repre- 
sentatives should be praised. But Republi- 
cans will need to seek compromise. And to 
stop voters drifting away from the Demo- 
cratic Party, the Clinton administration 
will have no choice but to accept proposals 
for smaller government. Meanwhile, if Mr. 
Clinton tries to gain popularity by placing 
priority on domestic policies, he will disap- 
point other countries. 

— Yomiuri Shimbun (Tokyo). 


M EXICO CITY — Mexico’s 
financial crisis is really a 
political crisis. 

The economic reasons for the 
debacle are dear. In the wake of 
the North American Free Trade 
Agreement, the Salinas adminis- 
tration opened trade barriers. Im- 
ports shot way above exports, un- 
til currency reserves dwindled 
from a high of $30 billion to a 
mere $6 billion, and going fast. 
The economy became beholden 
to foreign investment to sustain 
the peso’s value and pay for ex- 
panding imports. 

But forcagn investment was 
mostly in the stock market and 
speculation. Only 15 percent was 
destined for the real economy: 
building plants, higher employ- 
ment, higher productivity. As soon 
as investors realized lhat ihe peso’s 
value was supported by nothing 
real, a crisis of confidence devel- 
oped. Capital fled, Mexico could 
no longer pay for its imports, and 
the peso was devalued. 

It is a recurring story. At the end 


By Carlos Fuentes 


of each of their six-year terms. 
Presidents Luis Echeverria Alva- 
rez (1976). Josfc Lopez Portillo 
(1982) and Miguel de fa Madrid 
(1988) had to devalue, leaving a 
more impoverished country than 
they had found. Each man bit the 
bullet, look harsh measures and 
sacrificed his popularity so that 
the incoming president could be- 
gin with a clean slate and a mea- 
sure of hope. President Carlos Sa- 
linas broke this golden rule of 
Mexican politics. 

First, in an election year, he 
postponed the bitter decisions un- 
til after the August election. 

Then his own personal agenda 
interfered, Mr. Salinas wishes to 
head the World Trade Organiza- 
tion. successor to GATT, and was 
worried that an economic crisis at 
home would bury his candidacy. 
Ernesto Zedillo, then president- 
elect, urged him to devalue the 
peso by mid-November. Mr. Sali- 
nas was not swayed, and saddled 


the incoming head of state with the 
burden of devaluation, loss of au- 
thority and lack of popularity. 

Yet. I insist the problem is 
political more than economic. 
None of this would have happened 
if two terms that are common in 
U.S. public law. “accountability” 
and “checks and balances,” also 
had currency in Mexico. As a mat- 
ter of fact, they arc not even trans- 
latable into Spanish. 

As Mexico goes from one trau- 
matic succession to another, it is 
obvious that the vast powers and 
the margin of discretion of the 
executive are the root of the prob- 
lem. The president acts outside the 
provinces of accountability and 
without checks and balances. 

Furthermore, he governs with 
an ever smaller circle of friends 
and “technicians,” many of them 
Ivy League graduates for whom 
the economy happens on a black- 
board. not to real people. These 
are elite groups more and more 


Go for Chemical Disarmament Now 


T HE HAGUE — Two years 
ago this Friday in Paris, 
representatives of 130 states 
signed the Chemical Weapons 
Convention. Its aim is to rid the 
world forever of the horrors of 
chemical weapons — the blis- 
tering mustard gases, as effec- 
tive in the Iran-Iraq war as in 
Flanders in World War 1, and 
the even deadlier nerve gas- 
es. developed but not used in 
World War II, which devastated 
the Kurdish population in (he 
Iraqi city of Halabja in 1988. 

The convention, once in 
force, will create an internation- 
al Organization for the Prohibi- 
tion of Chemical Weapons, or 
OPCW, changed with supervis- 
ing the destruction of chemical 
weapons and related facilities in 
signatory states. It wifi also pro- 
vide an 'inspection system to en- 
sure that the chemical indusuy, 
military or civilian, is not mis- 
used for purposes related to 
chemical weapons. 

This is a genuine multilateral 
agreement, negotiated and con- 
cluded among equals, devel- 
oped and developing countries. 
It imposes equal obligations on 
all parties. As such, its sets the 
standards for others to follow. 

So, with the number of signa- 
tories to the convention now at 
159. where is the problem? It 
lies in the actions needed to 
bring the convention into effect. 

In international law. the sign- 
ing of a treaty constitutes an 
initial statement of intent to be- 


By Ian R. Kenyon 

come bound by it. The more 
important step is reaffirmation 
of that intent through ratifica- 
tion by due constitutional pro- 
cess. In most countries this in- 
volves parliamentary approval. 

In the case of the Chemical 
Weapons Conveotioa it will 
also require legislative or offi- 
cial action to enable the govern- 
ment to implement its provi- 
sions — for instance, to collect 
statistics from private compa- 
nies or to grant access for in- 
spectors to private property. 

The drafters of the conven- 
tion provided for a minimum of 
two years between its opening 
for signature and its entry into 
force, to allow time for the es- 
tablishment of the OPCW. They 
also set a requirement that 65 
slates should ratify the agree- 
ment six months before this 
could occur. 

The two years are up. but by 
the end of last year only 19 
states had filed notice of ratifi- 
cation with the United Nations 
secretary -general. 

Parliamentary processes and 
bureaucratic preparations are 
well advanced in other coun- 
tries. But in several important 
countries — in particular, the 
United StaLes and Russia, the 
only acknowledged possessors 
of stockpiles of chemical weap- 
ons — progress is agonizingly 
slow and parliamentary atten- 


tion focuses on other priorities. 

It is vitally important that the 
additional ratifications be 
achieved this year. Early action 
by Russia and the United 
States, which ardently support- 
ed the negotiation of the con- 
vention. and which entered into 
important bilateral chemical 
weapons agreements in 1989 
and 1990, will be crucial. 

Such action needs to include 
both ratification of the conven- 
tion and enactment of the 1990 
bilateral agreement the verifi- 
cation provisions of which com- 
plement the convention. 

White the signing of the con- 
vention represented a major 
step toward eliminating the 
threat of chemical warfare, the 
convention must be brought 
into legal force soon for the 
world to reap tis benefits. 

Significant delay would en- 
courage continued proliferation, 
increase temptation to develop 
new kinds of chemical weapons, 
and dissipate the political mo- 
mentum to ban such weapons. 
The opportunity exists now to 
eliminate an entire doss of weap- 
ons of mass destruction. The in- 
ternational community, led by 
the United States and Russia, 
should grasp this opportunity. 

The writer is executive secretary 
of the preparatory commission for 
the Organization for the Prohibi- 
tion of Chemical Weapons. He 
contributed this comment to the 
International Herald Tribune. 


divorced from public opinion, real 
information and legislative over- 
sight. They promise the Adam 
Smith definition of economics, the 
science of human happiness, and 
end up with Carlyle's pessimistic 
appraisal: the dismal science. 

If we cannot have presidential 
succession without national trau- 
ma in Mexico, it simply means 
that the system which more or 
less functioned between 1934 and 
1968, offering development and 
social peace without democratic 
freedoms, is now over. 

It must be replaced by a mod- 
em democratic system" in tune 
with the realities of a nation with 
90 million people, a diversified 
economy, a vigorous middle class, 
an amazing cultural continuity — 
and 40 million H uman beings liv- 
ing in poverty. 

Mr. Salinas played with the 
Gorbachev Ghost — if you have 
economic reform (perestroika) 
along with political reform (glas- 
nost), you end up tike the former 
U.S.S.R., divided, diminished 
and on your back. 

This bogey should now be dis- 
pelled. Mexico must take the de- 
risive step toward full democracy. 
Its government and parties 
should meet very soon and reach 
a contract for Mexico along the 
lines of the agreements made at 
the Moncloa Palace, in 1977, 
which allowed Spain to travel, 
without shocks, on the road from 
dictatorship to democracy. 

There art 10 commandments 
for Mexican democracy. 

First is electoral reform. This 
includes the consecration of al- 
ternation in power, an indepen- 
dent electoral organism and 
clear rules on party access to 
funding and the media. Mexico 


cannot go on bleeding itself in 
post-electoral conflict 

Four more articles of democra- 
cy in Mexico: a working federal- 
ism, a true division of powers, an 
electoral statute for Mexico City, 
and the rale of law through re- 
form of the corrupt judiciary. 

The media are the sixth. The 
comedy of errors will never end if 
television — and Televisa, in par- 
ticular — neither informs nor 
criticizes, limiting itself to parrot- 
ingtbe presidential line. 

lire next three are human 
rights, respect for civil society 
and its organizations, and reform 
of security agencies to assure 
safety at the individual, public 
and national levels. 

Finally, a market economy 
with a social dimension and bal- 
ance between the public and pri- 
vate sectors through developing 
the social sector. 

If political reform is at the start 
of Mexico's solutions, at the end 
we are back in economics. The 
contract for Mexico must lead to 
a greater balance between healthy 
finances, growing production and 
higher salaries. We will achieve 
none of this if the principles of 
accountability and checks and 
balances are not forcefully set in 
place. But we also will not gain 
anything if the present climate of 
vengeance against Mr. Salinas is 
allowed to get out of hand. 

Mexico should now devote it- 
self to finding laws, rules of coex- 
istence and tolerance, freedoms 
and agreements, so that our pre- 
sent troubles shall never come 
back to haunt us. 

Mr. Fuentes, the novelist and 
poet, contributed this comment to 
The New York Times Syndicate. 


IN OUR PAGES: 100, 75 AND 50 YEARS AGO 


1895: Hypnotic Lecture 

NEW YORK — The residents of 
New Riegle, a small village thirty 
miles south of Toledo, are greatly 
excited over the doings of a man 
calling himself Professor Rock 
and claiming to be a hypnotist. 
He went to the village a few weeks 
ago and announced that he would 
deliver a lecture. Many of the 
villagers who had attended his 
lecture were in the streets after- 
wards hypnotizing one another. 
They claim to imagine themselves 
animals, demons, and even inani- 
mate objects. 

1920: The Chief Slays 

PARIS — Interesting political 
questions are raised by M. Poin- 
care’s election as Senator for the 
Department of the Meuse. Many 
folk are asking whether tile Presi- 
dent of the Republic is eligible Tor 
election to the Senate. As no law 


renders the chief magistrate ineli- 
gible, his election is valid. And 
from the President’s letter of 
thanks to his electors he accepts 
their mandate. M. Poincare will 
continue in office as President of 
the Republic until his full term 
has expired and will then proceed 
io the Senate. 

1945: Snow Rattle 

PARIS — Street-fighting broke 
out again yesterday [Jan. 12] in 
Paris but this time it was a city- 
wide snow battle. The city awoke 
to find that four inches of snow 
had fallen, the first heavy fall of 
the winter and an unusually 
heavy fall for Paris. The result 
was an international battle. Amer- 
ican forces were the first to enter 
me winter offensive; French sol- 
diers soon joined in. The air was 
full of snow missiles. Some time 
after the war is ended there may he 
some official statements. 
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™ nj£in g Outside the Dots 
About 1995 in Washington 

YY7ASH ®)' E. J. Dionne Jr. 
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anti-Washington campaign against 
the Republican Congress. 

Even if that seems preposterous, 
consider some other scenarios: 

• Newt Gingrich as an ally of Pres- 
ident Clinton. 

Everything Mr. Gingrich says 
points to a strategy aimed at solidify- 
ing Republican control of Co ngr ess 
and the country, which means he 
wants Mr. Clinton defeated in 1996. 
It is not that simple because Mr. 
Gingrich will face difficult choices. 
He needs to demonstrate that his new 
majority made some noticeable pro- 
gress in doing the things it set out to 
do. If Mr. Clinton sets the price for 
enacting a middle-class tax cut as 
eliminating or gutting a capital gains 
tax cut, Mr. Gingrich may want to 
pay it, even if the Senate leader. Bob 
Dole, does noL Otherwise, Mr. Ging- 
rich would be seen as holding up 
benefits for the middle class simply 
to gel a capital gains cut that is not 
high on the priority list of fed-up 
swing voters. Mr. Gingrich, more- 
over, has been talking about cooper- 
ating with Vice President A1 Gore’s 
reinventing government mavens. 

There is also what you might call a 
Freudian-Machiavellian point here: 
Mr. Gingrich is now the most impor- 
tant Republican in America. Unless 
he wants to run for president just a 
year from now — bet against it — he 


be complicated, of course. Mr. Clin- 
ton needs Democratic support to 
sustain vetoes. Democrats need 
some unifying points of attack and 
some unifying proposals if they are 
to win 22 months from now. Demo- 
crats will not retake Congress if Mr. 
Clinton gets clobbered. Still, each 
side may have to sell the other out 
from time to lime — and, harder yet. 


Remember Auschwitz 

Jan. 27 marks the 50th anniversa- 
ry of the liberation of Auschwitz. A 
a small memorial to the millions oi 
people exterminated there, and oi 
the way they were transported tc 
their deaths, could we not pul up 
signposts every 100 kilometers 
along the principal railway lines that 
took them there? 

It would be good to have many 
such signposts in place by the yeai 
2000 to remind us, amid our mfllenni- 
al celebrations, that it was Christian 
indifference, if not prejudice, that al- 
lowed the Holocaust to happen. 

It would also be good if, by the 
year 2000, Jan. 27 became a Europe- 
wide day of Holocaust remembrance. 
In addition to the liberation of Ausch- 
witz, Jan. 27 marks the raising in 1944 



accept that as political reality. 

• Today's winning issues become 
tomorrow's losers. 

Health care was the dream issue 
of 1993, the catastrophe of 1994. 
Who knows if a modest health re- 
form plan might not be a winner in 
1995? Republican obstruction of 
popular reforms carries a higher 
price now than it did. 

Politically, Bill Kris tol was right 
when he told Republicans to buck the 
apparent mood and block health re- 
form. Democrats will need to make 
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of the siege of Leningrad, during 
which nearly a milli on people died 
from shelling or starvation. 

RAYMOND LLOYD. 

London. 

Don’t Give In on Bosnia 

How very different life would be 
today if, after Dunkirk, the Ameri- 
cans had imposed an arms embargo 
on the British, made empty threats to 
the Germans and declared that the 
situation on the ground was unwin- 
nable and that the British should sue 
for peace and shut up. For consisten- 
cy, look to the French, who preached 
capitulation in the face of armed ag- 
gression then, and still do now. 

ADAM EDWARDS. 

Brussels. 


similarly gutsy calls on turkeys such 
as the budget amendment, some of 
the Republicans' welfare schemes, 
and extreme “regulatory reform" 
measures designed to gut environ- 
mental and safety regulations. 

It is possible, ‘of course, that one 
side or the other in the coming bat- 
tles will get its strategy exactly right 
and foreclose all these complicating 
possibilities. But even if you are still 
inside those dots (or that box), I bet 
you don't believe that. 

The Washington Post. 


THE EDITOR 


A Tree Burns in Alsace 

The People column of Dec. 28 
reports the setting afire of Christ- 
mas trees at Rockefeller Center in 
New York and says that no such 
custom “has been" discovered" in 
France. Last June, the David Brown 
group, of which I am a director, 
purchased a firm in the Alsatian city 
of Thann. Our chief executive. Chris 
Brown, attended Thann's annual 
festival, which commemorates the 
sighting of the “miraculous" burn- 
ing of three pine trees by the local 
patron saint The festival is called 
La Cremation des Sapins, and the 
burning of pine trees is. in fact, part 
of the celebration. 

JOHN C. MOWINCKEL 
London. 


They Sent Up Everything They Had 


ELBOURNE — As 1945 be- 
J-VJL gan and World War II in the 
Pacific moved toward its climax, the 
U.S. Joini Chiefs of Staff pondered 
where to strike next, while the Japa- 
nese High Command hunted des- 
perately for any weapon that might 
halt the American advance. 

General Douglas MacArthur's 
landing at Leyte in October 1944 
had installed U.S. forces firmly in 
the southern Philippines. With his 
eye on Manila, the general had ar- 
gued that the next stepping stone on 
the way to Tokyo should be a land- 
ing on the northern Philippine is- 
land of Luzon. Admiral Ernest J. 
King, the U.S. chief of naval opera- 
tions. preferred Formosa (now Tai- 
wan). to be followed by a landing at 
Amoy on the Chinese "mainland. 

Just before the Leyte landing, the 
U.S. joint chiefs instructed General 
MacArthur to be readv to invade 
Luzon. Admiral Chester W. Nimilz. 
U.S. commander in chief for the 
Pacific, was ordered to prepare to 
lake Iwo Jima and Okinawa. 

Meanwhile, something extraordi- 
nary. almost surreal, was happening 
in Japan. Tens of thousands of 
schoolchildren were put to work to 
glue pieces of paper together, out of 
which huge balloons were fashioned 
to carry incendiary bombs on pre- 
vailing winds across the Pacific to 
the coast of North America. The aim 
was to cause huge forest fires. 

The envelope of the balloons was 
made of four or five pieces of mul- 
berry paper, each about -the thick- 
ness of cigarette paper. TTiey were 
bonded with a paste made of flour. 

Sections of paper were cemented 
together to form an almost perfect 
sphere about 33 feet (II meters) in 
diameter. A metal valve with a rubber 
diaphragm maintained just the right 
pressure to prevent the balloon from 


Pushing Back Hudson Bay 

Regarding “ American Heritage — 
Gift " (Nov. 9) by Fred Barbash: 

This report was undear about the 
Hudson’s Bay Company. It was 
founded in the 17th century, 1670, and 
did not begin the continent's interna- 
tional fur trade, but exploited iL 

BRAD WRIGHT. 

Sr.-Cloud, France: 
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io editing We cannot be responsible 
for the return of unsolicited ma- 
nuscripts. 


By Denis Warner 

exploding should it rise too high. A 
load of incendiary bombs hung on 19 
shroud lines, each about 40 feet long, 
that trailed from the balloon. 

From November 1944 to the end 
of June 1945. more than 160 of these 
balloons, including three of rubber- 
ized silk, were recovered on the U.S. 
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mainland, in Hawaii. Canada. Mexi- 
co and at sea. Almost 9.000 balloons 
were launched from Japan in the six 
months to April 1945. 

One balloon with bombs landed 
near Grand Rapids. Michigan. An- 
other was found near the lumber 
village of Bly in Oregon. Accidental- 
ly detonated, it killed a fisherman. 

If the Japanese balloons caused 
any forest fires, they were not re- 
corded. But the propaganda stories 
that accompanied their launch were 
doubtless designed to raise morale 
in Japan, where people were told 
that bomb-laden balloons, manned 
by death-defying pilots, would soon 
attack the United Slates. 

Many new weapons were ru- 
mored to be in production in Japan. 
One, described as a six-engine plane 
four times as large as an American 
B-29 bomber, was supposedly to be 
used for suicide attacks against (he 
U.S. mainland. Farfetched though it 
seemed, the story had a basis in fact. 
.As early as 1942, Lhe Japanese Army 
had tested a twin-engine aircraft, the 
Tachikawa KJ-77. which had a cal- 
culated range of 11,185 miles 
(18.150 kilometers). 

The plane was designed to fly non- 
stop from Tokyo to New York." How- 
ever, only two prototypes were built. 
One disappeared over the Indian 
Ocean in an attempt to fly nonstop 
from Singapore to Berlin. The other, 
on a test flight over a triangular cir- 
cuit in Manchuria, covered a distance 
of 10,212 miles in the summer of 
1944. remaining aloft for 57 hours. 

Officially fabricated stories circu- 
lated in Japan about an atomic dis- 
charge to be used against enemy air- 
craft. It was supposed to have a 
paralyzing effect on the plane. An- 
other weapon, described by the daily 
Asahi Shunbun in futuristic terms, 
was to be a laser-like light beam that 
illuminated and destroyed. 

If the propaganda about Japanese 
weapons was grossly exaggerated, 
the reality, as the Allies were to 
learn, was still awesome. Despite 
svery precaution, the U.S. Navy ex- 
pected a rough passage on its way to 
land General MacArthur's forces in 
the Lingayen Gulf off northern Lu- 
zon early in January 1 945. But it did 
not anticipate anything quite as 
rough as it got. 


Kamikaze attack planes nearly 
broke Allied morale and forced aban- 
donment of the operation. The 164 
ships in the landing force and iis 
escorts had passed virtually undis- 
turbed by Japanese air attacks, until 
they passed through the Surigao 
Strait into the Sulu Sea of r the south- 
ern Philippines. Then, at dinner time 
on Jan. 4. a lone raider closed in on 
the U.S. freighter Omaney Bay be- 
fore anyone saw iL 

The "kamikaze dived, struck the 
open bridge and crashed into the 
starboard side of Lhe deck. Ameri- 
can aircraft sLored there, loaded 
with fuel, caught fire. One of the 
suicide plane's 500-pound bombs, 
with a delayed-action fuse, went 

through Lhe deck to the hangar be- 
low. where it exploded. Another 
bomb penetrated to ihe second plat- 
form deck and went off as an alarm 
sounded belatedly through the ship. 

Every aircraft on the hangar deck 
was loaded with fuel and bombs. 
The entire area exploded in flames. 
An hour after the Omaney Bay had 
been hit, torpedoes it was carrying 
also exploded, raining debris on a 
destroyer picking up burned and 
wounded men from the sea. 

To prevent what was left of the 
Omaney Bay from becoming a bea- 
con for other suicide planes, the ship 
was deliberately sunk by torpedo. 
The human losses: 93 killed and 
missing, and 65 wounded. 

For the next two days, kamikazes 
rained down on the Allied force, in- 
flicting heavy damage and losses on 
nine ships, including the U.S. battler- 
ship New Mexico. Many other allied 
vessels suffered lesser damage and 
casualties. Ueutenanl General Her- 
bert Lumsden. Churchill’s personal 
liaison officer at General MacAr- 
thur's headquarters, was killed with 
Captain R.W. Fleming, the com- 
manding officer, when the New Mex- 
ico was hit on Jan. 6. One of Austra- 
lia's largest warships, the heavy 
cruiser Australia, was hit repeatedly 
by kamikaz es and forced to retire. 

Shock and dismay spread through 
the Allied amphibious force, prompt- 
ing Rear Admiral Jess B. Oldendorf. 
fresh from his brilliant success 
against the Japanese fleet in the bat- 
tle of Leyte Gulf, to recommend that 
the Luzon invasion be reconsidered. 

However, fortune then smiled on 
the Allies. With success in its grasp, 
the Japanese Navy in the Philippines 
ran out of planes. The remaining sui- 
cide pilots, with nothing left to fly. 
took to the hills to fight as infantry. 


77ie writer, who covered the war in 
the Pacific for Australian and British 
newspapers, is co-author with Peggy 
Warner of “ The Sacred Warriors, 
Japan's Suicide Legions ." He con- 
tributed this comment to the Interna- 
tional Herald Tribune. 


BOOKS 


THE BLACK BOOK 

By Orhan Pamuk. Translated 
from Turkish by Guneti Gun. 400 
pages. $25. Farrar. Straus & Gir- 
oux. 

Reviewed by Richard Eder 

I N “The Blade Book,” Orhan 
Pam ilk's braided mysteries 
coil around the story of a plod- 
ding husband who searches for 
his restless wife through Istan- 
bul’s serpentine streets and his- 
torical memory. Once it was the 
Ottoman Empire’s Constanti- 
nople and before that, the Byz- 
antine Empire’s, and long be- 
fore that, the ancient Greek 
Byzantium. 

For Pamuk, author of the 
warmly praised “The White 
Castle,” the city is a suffocating 
midden of 2,000 years of tem- 
porary victories and permanent 
defeat. Pamuk writes of the do- 
feat. His philosophical detec- 
tive story is an evocation of the 
crippled consciousness and de- 
structive reflexes of his fellow 
Turks: heirs of a traditional 
Eastern society, and engaged 
for three-quarters of a century 
in a Westernizing project that 
still has not taken root 
Elaborated with a dizzying 


WHAT THEY RE READING 


• Carlos Fak6, Spain’s Mar- 
qu6s de Grifidn, is reading, "Es- 
paha. La Segtinda Transition," 
by Jose Maria Aznar, the leader 
of Spain's main conservative op- 
position political party. 

“Some of the problems are 
common to European democra- 
cies, others intrinsically Spanish. 
They are exposed, along with the 
proposed solutions, in a clear- 
cut, old Castilian yet modem 
style." (Al Goodman, IHT) 



wealth of discursiveness, dis- 
traction and literary baiting 
and switching, it often .bogs 
down under its own abundance. 
It will dazzle and then, with an 
effect akin to snow-blindness, it 
(goes indistinct It disappears 
into its own virtuosity and reap- 
pears. It remains distant from 
the reader like someone who 
talks fast and well and doesn't 
look you in the eye, and sud- 
denly, with disconcerting effect, 
looks you in the eye. It is a 
trying book and worth trying. 

Galip’s quest is partly human 
and mostly allegoricaL He is an 
imrii^rngirisTwy i lawyer desper- 
ately in love with Ruya. his 
long-haired, long-legged cousin 


BRIDGE 


By Alan Truscott 

P LAYERS often fail to real- 
ize that a minor-suit game 
in a 4-4 fit may be the right 
contract if three no-trump is 
unattractive and there is no ma- 
jor-suit fit. The diagramed ex- 
ample* noted and analyzed by 
the Rev. Caxton Doggelt makes 
this point 

If South is able to open one 
heart, he may have an uninter- 
rupted run to five diamonds, as 
shown. He ruffs the spade lead, 
and uses dummy's heart entries 
to ruff two more spades. He 
then cashes the club ace, ruffs a 
club, and reached this position: 

NORTH 
* 9 S 7 
7 — 

Q 10 8 


club. South ruffs, cashes the 
dub king and ruffs a club. Then 
a spade lead endplays East for 
an overtrick. 

If East ruffs the spade lead. 
South can make the same over- 
trick whether or not he over- 
ruffs, since dummy has spade 
winners. 

NORTH 
*987642 
OAK 
« Q10 8 5 
*10 


WEST(D) 
* KQJ10 
O Q J62 
0 3 2 
*54 2 


EAST 
* A53 
V 10 8 
9 J 97 
*Q J 963 


WEST 
* Q 

' Q J 
:• 3 2 

*5 


EAST 

* — 

0 J 9? 
*Q J9 


SOUTH 

* — 

097543 

OAK64 

* A K 8 7 

East and West were vulnerable. 


SOUTH 
* — 

r .‘ 9 7 5 

v A 
* K 8 


Th» bidding: 
West North 

East 

South 

Pass 

.Pass 

Pass 

1 V 

Pass 

1 4 

Pass 

2 9 

Pass 

• 3 C-- 

Pass 

4* 

Pass 

5 9 

Pass 

Pass 

Pass 





and wife, who spends the day 
reading detective novels. We 
never see her and yet she is vivid 
and oddly lovable. 

She vanishes suddenly, leav- 
ing a 19-word note in green ink. 
We are only told nine of the 
words — an example of Pa- 
mule’s exasperating elusiveness 
— but we are made to under- 
stand that she has gone off with 
her half-brother Jelal, to whom 
she has always been attracted. 

In the quest, Ruya is all but 
lost sight of; the real quarry is 
Jelal, Istanbul’s most celebrat- 
ed and controversial newspaper 
columnist. Gahp has always 
worshiped and envied him and 
lived in his shadow. Even as 
children, when Galip and Ruya 
played hide-and-seek Ruya 
would never try to find him but 
go off instead to meet JelaL 

The book proceeds by alter- 
nate chapters. One set tells of 
Galip’s search; the other con- 
tains Jelal’s writings. Gradually 
the two converge; finally Gahp 
and Jelal will also converge. 
Eventually Galip will be living 
in JelaFs apartment, wearing 
his pajamas, writing his col- 
umns and taking over his lovers' 
calls and his death threats. By 
this time the actual fate of Jdal 
and Ruya has dwindled. Even- 
tually we will learn it and be 
touched when Gahp momen- 


tarily comes down to earth, as it 
were, and lets himself grieve. 

There is a bravura chapter in 
which Jdal writes of the Bospo- 
rus drained, and sedimentary 
layers of history turning up in 
the pestilential muck. There are 
the skdetons of galley slaves 
chained to their boats, the skel- 
etons of crusaders atop their 
skeleton horses, sackfuls of the 
sultan's courtiers fallen out of 
favor, strangled and ditched, an 
entire German battleship and a 
white Cadillac belonging to a 
rich gangster. 

To be oneself, to rgecl out- 
side influences: a national ob- 
session that, for Pamuk, leads 
nowhere. Galip, however, illus- 
trates an opposite national ob- 
session. He wants only to be 
someone else; he wants' only to 
be the powerful and glamorous 
Jdal, free of narrow Turkish 
prejudices and sought out by 
foreign journalists and televi- 
sion teams as their sophisticat- 
ed interlocutor. He wants above 
all to have the power that Jelal 
wields: to control the universe 
by writing about iL By the end. 
he has to all intents and pur- 
poses become Jelal. As for the 
real Jdal: Before a mysterious 
ambush that cl aims his and 
Raya’s lives, he has shown signs 
of abdicating his power and 
seeking something more au- 
thentic. 

What that will be, this in- 
triguing, overoourished and 
maddeningly private attempt at 
a public novel, doesn't say. AH 
we have to bold on to, at the 
end, is Galip remembering 
Ruya and the game they once 
played. They would try to de- 
scribe what a day would be like 
when they reached the age of 
73. Now, alone, Galip lives out 
that day in his imagination. 


Richard Eder is on the staff of 
the Las Angeles Times. 
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Another spade is led, 

chiwsc. If he throws a 


West leads the spade king. 



LIVING IN THE US.? 
Now Printed in 
New York 
For Same Day 
Delivery in Key Cities 

TO SUBSCRIBE, CALL 

1 - 800-882 2884 

(IN NEW YORK, CALL 212-752-3890) 


Give the IHT as agift 
and give y ourself a gift as well! 



lip to 5© % off ike cover price! 

A subscription to the IHT is an ideal year-long 
gift for a friend or business acquaint an«v — 
especially at our special gift rate of up to 50°/o off 
the cover price. 

For each six-or twelve-month gift subscription 
tiiat you order we will send you the Oxford 

Spedalbomas 

’e£. + T-:/or onrenf subscribers 
I; We will extend vour own subscription 
£ by one week for each month's gift V 
•^subscription you enter. For example, if you • • 
:t order two one-year gjft subscriptions, your - , ; 
i ■; own subscription will automatically be . 

;C extended by 24 weeks. 


Encyclopedias illustrated ulwve — absolutely hve- 
Ancl. of course, we will send the new suhscrihcr a 
handsome card, signed as you specify, announcing 
your gift. 

Subscribe yourself 

If you are not already an IHT subscrilkT. you 
can also take advantage of this special gift ufler. In 
addition to your subscription you will receive these 
Oxford Encyclopedias — five.* 

.lust complete the coupon below and send 
(or fax) us a copy lor each order. Ynd leave the rest 
to us. 

CaUustoUrflreein 

AUSTRIA: U660 8155 LUXEMBOURG: OfflHI 27H3 

BELGIUM: 0800 17338 SWITZERLAND: 155 5757 
FRANCE: 05 437 437 THE NETHERLANDS: 06 0225158 
GERMANY: 0130 848585 UNITED KINGDOM: 0800 89 5965 



Cnrty/Cinnqr 

12 mortht' 

2 memhj FSff 

6 

1 moirfiHSE 

AuAia 

ASch 

MOO 

3-300 

Bsfgum 

BA. 

14400 

7700 

Dmnaric 

DJCr. 

*400 

1,900 

FinkmJ 

FM 

*400 

1,300 

Fm» 

Ff. 

1.950 

1,070 

Gnay 

DM 

700 

385 

GnnlEMoin 

C 

310 

115 

Onoc 

Dr. 

75000 

41X00 

Mbid 

Orl 

230 

125 

Mr 

Lire 

470000 

2601000 

[uumbcuq 

LFr. 

14000 

7,700 

Nadiclunh 

Ft 

770 

420 

Norway 

NJtr 

3J00 

1,900 

Ptartfld 

Ex. 

47X00 

26X100 

5pan 

Pta 

48.000 

2&500 

— had deli* Madrid 

Pm 

33,000 

27.500 

Wl» (ammoJJ 

SXr 

3,700 

1700 

— hand debray 

SJtr 

3*300 

1,900 

S-vmfcnd 

SFr 

AID 

335 

fad d Eurooe. CB 

s 

485 

245 

gjgjkg-F-W- s 

430 

345 

GntroJ aid Lbmi Amerra. 
SSA/Jnca 

5 

730 

430 

RndciAfckD 

s 

900 

493 


PIi'im* indii’Hlr whirli pi ft rubna-riptioii it-rtn yuu pnTi-r ami fill in (In- rm-ipimiV nanu- ami 
romulrts uilrin***. | j 12 months t+ 52 five i-mjin. | j 6 months (+ 2fi fni- mns. 

1 — I .%! in all.) 1 — I 1X2 in all.) 

□ l1osM-.-h.-klii-r.-ir you |in-f«-rti* -a-nd ihr* fn-- Oxford FjiixcIo|M-IUi- I»i lhe n-ijiii-nl. 

R.--j|iiemV Main. 1 

Aililnw - 

fju/(!nil.-/0.iinin : 

!U\ name as il should a|i|ii-ar nn die pfi curd 

.Vddr-x- 


t Jly/t iide/t Viiiutry 

My i-nliM-ri|ifinti a.— ami nmnla-r .. 

D My efnvk nr nuiii.t order is .-iii-hi-ed (juijlili- In (lie lin.-niaiiunal Herald Trilmm-). 

D liras.- ciiarp- my r«vilil .ard: 

D \>— ■»« □ \inrrieull E\|jn>s D Kunu-nrd O Diner-* E3 MieJert iird Q \i> 

Clnilil .aitl rfump> will la* nnide in l-nn.-ii I 'rjnc- ;if .nm-iil .-m-Iuiii^i- ml.-, 
tain! 

E\|*. I hue Signamri- 


l-'..r laisiinns under-, iik-u-e indi.iil.- \txir \ AT nnnilM-n 

(IHT \ XT iiiiiulK-r : IHT 1732112 1 12«»|) 

Return y.Mir .-tiniJ.-t.-l euiiuon in: Sn\ts4-ri|Jlitiii Manager. IHT. 1RI At.-uiu- I'lurtiviiHiiiiilli-. 
'12.721 Viiiilly ti-lev l-'mme. Fax: XL I Ift 37 IW> .71 - Tel.: 33, | |(i 37 03 f»|. 

ivri'kwnnMi — - . - 13-1-95 


Fv rtomafcio a«»«w h»«H**w<y « maior Qcrnian okas cal led 
free IHT Oomiany at 01»*J 85 H 5t»hn 1 0691 1 7? «1 3 Und e* 
Oaman icpfearo. fl 2-+** poodoffarceri ter al newer*"* 



■ uaani.pi* n«l 


PUSKHIft UIRI UN Via iom- i 

^H-rinl gill h<r n.n IIIIit utihhr.oipl, Janiun 'll. 1043. 





International Herald Tribune 
Friday ; January 13, 1995 
Page 6 












The Rare and the Raw 

In Bangkok Market 

In the Chatuchak’s 
You Can Buy , and See, Anything 

. , into its mouth 


Bv Andrew Ran aid 


A children’s book illustration 
center is flourishing m Sarmede in 
northern Italy. Here are some 
samples of work shown there, as 
well as a view of a workshop. 


*-«•' V -V/h * 


Art for Children, on the Road 

. .1 1. nHlCfC fm 


s 


who koi the first exhibition off the ground 
in 1983. Soon the IBBY (Internauond 
Board on Books for Young People) and 
Unicef were involved, along with a re- 
search group from the University of Pad- 
ua specializing in children’s literature .By 
1989 a sponsor had come forward late- 
r, ne i the clothing manufacturers), and 

wonder^Prince £*,£ gS IS editions b^n «, 

Charles elicits less sympathy than Princess , our . Meanwhile, a summer ’ Khool for 
™ZJ?r fish, dwarfs minstrels, swans. chil dren’s book Ulusttators has brought 

aspiring artists and fable-tellers to Sar- 
mede from all over the world, giving new 
impulse to ancient traditions and promot- 
ing future generations of, yes, literacy, no 
less. 


By Kate Singleton 

ARMEDE. Italy— The long dark 
evenings of winter once hummed 
and crackled with the domgsof 
LJ beaky witches, fat slob ogres, 
prices (good and bad), princs^ways 
apod and often sad: no wonder Pnnce 
Charles elicits less sympathy than Pnm*ss 
Di), magic fish, dw^^ns^^ans. 


the 

's 


stariE “E as. such « ib 

TOtures St have populated children 
tales since time immemorial. 

Until the spread of TV. you say wtha 
sieh as you try to turn the volume down 
o%c your transfixed offspring’s heads so 

that you can hear what you re reading. 

111 Despite the spread of TV, a chorus of 
voiceswould chknt gleefully from the uny 
fairy-tale town of .S*nn«Je, 
among the mountains north of Treviso. 
And herein lies a small secular miracle of 
the sort children's stones are usually 

a Tthe space of a decade Sannede has 
become thS intentional 
trators specializing in children s docks 
and the source of an exhibition that visits 
many major European cities, attracting 

parents and children. , 

This is largely due to the ideas and 
enthusiasm of Stepan Zavrel ■* 
bom illustrator long resident at Sannede 


The 12th edition of “Le Immagim della 
Fantasia” (Images ab? “ 


SSSSWra» (^deiCax; 

raresi, Jan : 27-Feb. M. From U will 


2 /-reo. 40 ). . 

go to Ljubljana and then to Essenjhe first 
stops in a lo 


liana anu u»u ^ 

stops in a long international Jtmeraiythat 
often includes workshops for children. 


LVll 

This year the exhibition oojnjj ■ 
general section featuring the wik^ of art- 
feic from central and western Europe. 
Canada and South Africa. The vanety^ 
subject matter and techniques dlmtraied 
(from extraordinarily versatile use of wa 
Kw to tempera, acrylic : paints, engrav- 
ing. collage) is truly rempkabie. 

U1 This is also encouragingly, true m th 
second section of the exhibition, devoted 


to the work of artists from China, Japan, 
Taiwan and Vietnam. Not so many years 
aeo local artistic traditions in these coun- : 
tries were practically smothered by im- 
ported Stereotypes of largely Amenean 
brigin. This is clearly no longer so. Even 
the tales told speak for renewal pnde and 
interest in a local heritage. To wit. The 
paintings on silk by Le Lam of Vietnam to 

ffiSuaS 1 -King of Mice ” the d^amjsm 

of his warrior figures and fiery horses, or 
the tortoises and bright swirling fish 
painted in tempera by Feng Jiannan of 
China. 

The third section of the show is a hom- 
age to the work of Firuzeh Golmoham- 
madi, the Iranian artist who is considered 
to be the foremost interpreter of the cur- 
rent renaissance in Persian miniaturist 
painting. 

F OR many years she directed the 
magazine Zan-e Rooz (Woman 
Today) and is clearly a perron of 
remarkable vision and ability in 
handling detail. There is a magnificent 
“ prison painted using anujnire 

of different techniques ^ 

her singular gifts. It is an illustration for 
ihe taleof “The jackal who feU into the 
paint vat" and features baldachin bearers, 
mounted and foot soldiers, digmtanes and 
trumpeters, all of whom emerge from an 



almost damasked backpound Wi^m 

dl TbftShnique of sugg^Una detail rath- 
er than defining it is a 
one since it leaves so much space for acme 
involvement on the part of the beholden 
Children are thus able to develop and 
enjoy the fruits of their own imaginations 
Sd SO are adults. Which .s -hat the 
Sarmede event is all about. 


Kate Singleton lives in Italy and writes 
frequently on cultural affairs. 


Ssissatssa 
ssssysSsiBjs 

l °h^J e X ^«Sures lumbering 

SS^sSSS 

^re^caarechak MTO-g 
It’s an outdoor-indoor markeL bu it 
*° - ^ 
SSfmSts, its tide of 

•tWSSEAr S255-5S* 

^Sttgc^X^hased: from pots and 
togkok's ubiquitou s ptrat ed 

saw rss«£S 

wheels (decoration for the " 

thrown together m ajunglepile all the way 
to the ceilings. . , . 

You cannot see all of Chatuchak in one 
day. It is a maze of 6,000 tiny shops in a 
arid of alleys under tents, winding into 
Sots, tike a neighborhood of the city | unto 
itself, even though it is open only on 
Saturdays and Sundays. Thus, if there 
were a method to doing Chatuchak, to 

conquering it in one outing, it would mran 

walking round and round in dizzying cir- 
cles, and seeing half of it three or four 
limes. Chatuchak remains the Himalaya 
of marketplaces — reconquered . never 
completely discovered, exhilarating an 
potentially treacherous. 

What you discover on any weekend is 
determined by luck and accident The 
crowds of 100,000, the policemen with 
sidcanns and the long-haired m 

sunglasses and camouflage outfits will be 
there next week, but win the beggar pray- 
ing to the gnarled tree that sits atAe edge 
of the warren? You may run across die 
Prince of Hawkers — the guy who wears a 

cut-off T-shirt, a bandanna .around fas 
forehead and stands on a table above the 
crowd, dancing to heavy rock and Hog- 
ging shirts at S4 a whack. 

But what about the madwoman? 

did those portraits of 
Her skin is the texture of baked leather, 
her jowls are heavy, her eyes dance a 
rhapsody of swirling memmenL Lt her 
sorcerer’s hands, she holds a small wild 
SJubrd. The animal has sharp vraous 


. anA *he reaches into its mouth wnh 

teeth, ands lighming-qmck fe- 

nail clipped teeth. She hands the 

£ Tcn*on*r. Preud^ 
keqp dandng. lo a symphonj 

° n urer e into a .man who tea 

, around his arm — a black 

around b - rigid 

?i the middle of the swarming 

SSSdL I. he Sin? ^ ** 

Sd the coniaWtats the shop 

that sells endangered speaes. 





CHS -r — - ... , 

A sign on the shop reads hke a threat: 
“No Photo, No Video.” The owner is 
selling snakes from Africa and Argentina 
(a python), rare birds and a , star tortoise 
from Sri Lanka. A blue and yellow ma- 
STS going for 30,000 baht (about 
$1,200) and the star tortoise is 1,200 

bi ^Why so cheap?” I ask of the star tor- 

tOI “Nol so rare,” the owner says. 

I T is difficult to feel outrage. One 
comes to Chatuchak, after all, to 
witness the rare, in tte wiktest and 
most untamed 
To one end of ihe im**. 
caf6s One is air-conditioned. It is asif 
SlSbody had decided to open up a Mc- 
SSisdtfs or a Tiffany’s here. ^ the air- 

Schlieper tools, Krnpol car poteh. Toyo 
that one fiods 

Bangkok’s rarest of classes, rare m Ae 
sense of snobbery, the young bourge^e, 
wearing faded old Levis, sppmgwffee 
andrea. It doesn’t make sense, but that 
doesn't mean one doesn't yearn 
tion- How would Renoir have rendered 

this scene? ' 

Andrew Ranard writes at large from 
Southeast Asia. 




■ American cultural imperialism 
knows no bounds: Asia’s second 
“Ripley's Believe It or Not! 
museum is opening this month m the 
Thai resort of Pattaya, about 1 10 
kilometers southeast of Bangkok, 

and will include, AP tells us, a 

15 -foot-wide tire and a wax replica 
of a man with two irises in each 
eye. The Florida-based company 
plans to open two other museums _ 
in Asia this year, in Indonesia and in 

the Philippines. There’s no 

fighting the American way of life. 
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rfceDelmonico 

Difference! 

Not a hotel room. 

An eluant Park Avenue 
Apartment Suftel 

Traveling to Sew Yort? 
Discover the De/ewiriw 
difference. Spacious, beautifully 
appointed one and tun bedroom 
^Apartment Suites in the heart 
of Manhattan on Par* Avenue 
and 59lh Street 

Reserve now for 
Special Winter Rates 
Thru February 28. 
One-Bedroom - 12/5 + Fax 
Two-Bedroom - S375 +Tax 
TEL212A86-0508 
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CAMPS 


FDR CHILDREN & TEENAGERS 


Caring Experienced Staff 
Exciting Fun Activities 

FIRST TWE CAMPERS SPECIALISTS- 
•AMORITEENSCaE' 

London, Staffs, FrmceiS^L 


Comontoment Mutuel 

Directed by Bernard Stora. 
France. 

Jeanne (Anne Brochet) and 
Romain (Richard Berry) live 
in a bright blue-and-white 
apartment with their daugh- 
ter (Adrienne Winling) who 
is 10 years old, like the mar- 
riage. The opening scene 
shows the ideal setting dis- 
rupted by the couple’s clash 
and split. For a while it looks 


like a dream divorce, they 
agree about everything, dine 
together, in facL they have 
never gotten along so well. 
But after manage d la mode, 
the director examines the 
lower depths of modem di- 
vorce. Romain starts to cook 
up insidious stories, hinting 
that Jeanne is unfit to raise 
the child, spreading the in- 
sinuations to her parents, 
friends and boss. He is going 
around the bend and wants 
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to take her with him. Since 
she is an innocent, Jeanne 
never grasps what is happim- 
ing, which provides the 
rocky narration — strong 
scenes, followed by mo- 
ments of ally sitcom — with 
suspense. Anne Brochet s 
creation of a touching and 
credible heroine saves the 
pacing from breakdown. 
Brochet is both fresh and 
mature; she carries herself 
—and this movie — with the 
grace of Ingrid Bergman. 

( Joan Dupont, IHT) 

Little Women 

Directed by Gillian Arm- 
strong. U.S. 

“Some books are so familiar 
reading them is like being 
home again," Jo March ob- 
serves in the new film version 
of Louisa May AJcoit’s clas- 
sic novel. She’s talking about 
Shakespeare, but we all know 
“Utile Women” is a book 
tike that one of the most se- 
ductively nostalgic novels 
any child ever discovers. As 
the gold standard for Ameri- 
can girlhood, it lingers in our 


*. 
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From left , Claire Danes , Trini Alvarado and Winona Ryder in “ Little Women. 


collective consciousness as a 
wistful, inspiring memory. 
Ladies, get out your hand- 
hemmed handkerchiefs for 
ihe loveliest “Little 'Women” 
ever on screen. Gillian Arm- 
strong’s enchantingly pretty 
film is so potent that it 
prompts a rush of recogru- 
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tion from the opening frame. 
There in Concord, Massa- 
chusetts, are the March girls 
and their noble Marmee, 
gathered around the hearth 
for a hearl-rendingly quaint 
Christmas Eve. Stirring up a 
flurry of familial warmth, 
Armstrong instantly demon- 
strates that she has caught 
the essence of this book's 
sweetness and cast her film 
uncannily well, finding spar- 
kling young actresses who are 
exactly right for their famous 
roles: Winona Ryder as Jo. 
Kirsten Dunst as Amy. Trini 
Alvarado as Meg and Claire 
Danes as Beth. The effect is 
magical. And for all its un- 
imaginable innocence, the 
story has a touching natural- 
ness this time. The direction 
by Armstrong, who long ago 
summoned memories of "Lit- 
tle Women” with “My Bril- 
liant Career" ( 1978), is senti- 
mental without being 
saccharine., and she reinvents 
“Little Women" for present- 
day audiences without ever 
forgetting it's a story with a 
past. (Janet Muslin. N YT) 

La Refna do la Hodio 

Directed by Arturo Ripsiein. 
Mexico. 

For those who think that life 
passes by too quickly, this 

hi m ic i hr nprfect antidote. 


It moves at such an excruci- 
atingly slow pace that one 
can’t be faulted for wonder- 
ing if the tormented protag- 
onist will ever find peaoe 
and the movie will end. (It 
finally does, after 117 min- 
utes.) Slow films can be 
magnificent, but not with a. 
script like the erne writtoa by 
Paz Alicia Gracia 
The opening credit says _ the 
plot is the “imaginary biog- 
raphy” of the sentimental 
life of Lucha Reyes, who was 
a popular singer in Mexico 
City in the ’40s. The fantasy 
might be credible if it en- 
gaged the viewer wilb dia- 
logue or emotion, but in- 
stead the sad tale of a anger . 
hopelessly seeking loy&, nr . 
perhaps just thrills, goes tf*;, 
where. The singer’s demw- - 
□eering mother and the oth- 
er characters lack enough^ - 
an edge in all the' key voo- ’ 
ments. The action too ofwn£ : - 
consists of the cast smokjn^_ 
cigarettes, and the occasog'V 
al cigar. Arturo RipsW'v 
manages to squeeze in.a fewjf 
unusual scenes, tike the eeng^j 
lovemaking betweeH : _tfefs£ 
singer and her bq>frieod**5?. 
a cabaret piano. The kegK'u 
board bangs out _min»^ 
chords under the weightrC»i« 
passion. But the direffqtji 
goes overboard, on., moodyp.. 
sequences shot with 

r fr*fl ■ 
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AUSTRIA 

Vienna 

«■= (1 > 52-177*404, 

ry European An and 

BELGIUM 

Ghent 

2? °P era ' tet (3) 233-66- 

«g^®a«„SKSS 

shS^sks/s 

and Feb. 2: in Antwerp Feb. 9. n and 

Brussels 

M|^e Royal de I’Armfle. iel: (2) 
I? 3 "?!. 93, closed Monday. To May 
Jj^Javais 20 ans en 1945 " in 

comm © f noratioo of the 50th arwirver- 

sary of the liberation of Belgium this 
•St? ***** memcSlia,' his- 
3041 rims t0 honor 
those that fought and died in World 

bwtaim 

Edinburgh 

Scot^sh National Portrait Gallery, 
tel; (31 ) 332-2266. open daily. Con- 
hnuing/To Feb. 26; "Sir James 
Gunn. Features formal and intimate 
portraits, as well as oil sketches of 
peach scenes and contemporary life 
oy the Glaswegian artisL 
London 

British Library, tel: (711 323-7111. 
open daily. "Let there be Light; Wif- 
ham Tyrtdale and the Making of me 
English Bible.- To Feb. i9:Tn com- 
memoration of the 500th anniversary 
of the birth of William Tyndale, this 
exhibition traces the life and work of 
- ■ . man to translate and prim the 

I & Bible in English. 

British Museum, tel; (71 ) 323-8525, 
open daily. Recently opened perma- 
nent gallery dedicated to the art and 
culture of ancient Mexico. Features 
exhibits from more than 3,000 years 
of pre-Hispanic history, inducing the 
Olmec, Mayan, and Aztec periods. 
Royal Opera House at Covent Gar- 
den, tel; (71) 240-1066. Mozarfs 
"Cost Fan Tutte." Directed by Jona- 
than Miller, conducted by EveJIno 
Pldo, with Tim Bfazdell, Jackie Gallo- 
way, Andrew Jameson and Cofln 
Maxell. Jan. 18, 23, 25. 28, and 31. 
Tate Gallery, tet: (71) 887-8000, 
open daily. Continuing /To Feb. 12: 
"From Gainsborough to the Pre-Ra- 
phaelites: Works on Paper." A selec- 
tion of British water colors which In- 
cludes landscapes by Turner, 
drawings by Rossetti and engravings 
by Stubbs. 

CZECH REPUBLIC 

Prague 

Wallenstein Riding School, tel: (2) 
53-68-14, closed Mondays. Contin- 
uing/To March: “Antonin ChltussL" 
Features the works of the I9th-centu- £ 
ry Czech landscapist. Chttussi started £ 
as a historical. and genre painter and " 
turned to landscape while in Paris. ° 


Spending an Evening in Provence 



A Dogon wood sculpture from Mali, on view in Paris. 


DENMARK 

I Copenhagen 

The Royal Danish Opera, tel: 33-32- 
20-20. Mozarfs "Die Entfohrung aus 
dem Seraii." Directed by Jean- 
Qaude Auvray, conducted by Jane 
Glover, with Jorma Sylvasti, Susan 
Patterson/ Lena Nordln, and Inger 
Dam- Jensen / DBna Mai-Mai. Jan. 16 
20. 22, 25 and Feb. 8. 13, 16 and 24. 

FRANCE 

Paris 

Mus6e Dapper, let: (1) 45-00-01- 
50. open daily. Continuing/To 
March 13: "Dogon." 90 works repre- 
senting the diversity of art created by 
the Dogon ethnic group in Mali. Fea- 
tures seated and equestrian figures, 
as well as masks aid accessories 
sculpted jn wood. 

Musfee des Arts Dfecoraffls, iel: 44- 
55-57-50, closed Mondays and 
Tuesdays. To April 30: "Reves d’af- 
coves." The bedroom, symbol of inti- 
macy, of life and death, and of pain 
and suffering, is honored in mis exhi- 
bition. 

Mus&e-Gaierie de la Seta, iel: (1) 
45-56-60-18, dosed Sundays. Con- 
tinuing/To Feb. 25: "Peseta, 1885- 
1930." More than 100 paintings and 
drawings by one of the leaders of the 
Ebote de Montparnasse in the 1 920s. 
Musde Marmottan-Claode Monet, 
tel: 42-24-07-02. closed Mondays, 
oct 28 To Jan. 29: "Ghefc-d'Oeuyre 
du Palais du Belvedere de Vienne: De 
Waldmoller a Klimt." Documents 
Austrian painting in the 1 9th century, 
with works by KflmL ScNate. Ko- 
koschka, Waldmoller, Richard Gerstl 

" and Kdler-PmdL 

Pavilion des Arts, tel: 42-33-62-50, 


closed Mondays. To Jan. 29: "Andre 
Kertesz: Le Double cTune vie." More 
than 200 photographs, 25 in color, 
cowing French, American and Hun- 
garian topics. The exhibition win trav- 
el to Tokyo. 


GERM AMY 

Berlin • 

Brocke-Museum. tel: (30) 832-20- 
29, closed Tuesdays. Continu- 
ing/To Feb. 26: "Erich Heckei: 82 
Neuerwerbungen Zeichnungen und 
Aquarelle.'' A selection of drawings 
and water colors by the German Ex- 
pressionist artist, one of the founders 
of Die Brooke 
Cologne 

Museum tor Angewandte Kunst, 
tel: (221) 221-6714. dosed Mon- 
day. To April 9: “Plakatkunst Von 
Toulouse-Lautrec bis Benetton." 
More than 300 posters from numer- 
ous countries outline the develop- 
ment of thematic posters during the 
past century. 

IRELAND 

Dublin 

Hugh Lane Municipal Gallery of 
Modem Art, tel: (1) 872-2182, 
dosed . Continuing /To Jan. 22: 
"Henri Hayden, 1883-1970." An ex- 
hibition of the works of the French 
painter, who started as a Cubist after 
meeting with Gris and Delaunay, and 
then turned to painting from nature to 
the 1920s. After worn War II, Hay- 
dan’s style evolved toward a combi- 
nation of Cubist and Realist princi- 
ples. 

ISRAEL 

Tel Aviv 

Tef Aviv Museum of Art, tel: (3) 
696-1297, open daily. Continu- 
ing /To March 18: "Keith Haring.” A 


f l I / / / f stir 


On Jan. 15: "Gauguin: Les XX et la 
Libre Estherlque. Salle Saint- 
Georges, Liege. 

On Jan. 15: "Japanese Imperial 
Craftsmen and the West." British 
Museum, London. 

On Jan. 15: "Making and Meaning: 
The Young Mfchetangeto." National 
Gallery, London. 

On Jan. 15: "Alex Colville: Petoturra, 
Estampes ef Processus Creams, 
1983-1 994." Ecote Nationals des. 
Beaux- Arts, Paris. 

On Jan. 15: "Zterde tor Ewige Zete 
Das Perikopenbuch Heinrichs II. 
Bayerisches National Museum, 
On jST‘ 15: "Gianfranco Ferronl: An- 


tologtca" Galleria ComunalecTArte 
Modems, Bologna 
On Jan. 15: "J- Kutter." Musde Na- 
tional cfHistoire et d’Art, Luxem- 
bourg. 

On Jan. 15: "Ocfflon Redon: Prince of 
Dreanis." Van Gogh Museum, Am- 
sterdam. 

On Jan. 15: "Tradition and innova- 
tion: Norwedan Art at the Turn of the 
Century." Nasjonalgalleriet, Oslo. 
On- Jan. 15: "Gauguin and the 
School of Pont-Aven. Walters Art 
Gallery, Baltimore. 

On Jan. 16: "Autour de Poussin. " 
Musfte du Louvre, Parts, 

On Jan. 1 6: “Salvador Daft: The Early 
Years." Museo Nacionaf Centro de 
Arte Reina Sofia, Madrid. 


retrospective of the works cl the 
American graffitist. Haring came to 
fame in the late 1 970s with his draw- 
ings in the New York subways. His 
pictorial language includes recurrent 
Images such as frying saucers, bark- 
ing dogs end radiating babies which 
mingle with universal symbols and 
high-tech objects. 


ITALY 

Bologna 

Teatro Comunale, tel: (51) 529- 
999. Verdi's “Macbeth." Directed by 
Gary Bertmi, conducted by Luca 
Roncori. with Paolo Gavaneffi, Debo- 
rah Voigt, Keith Olsen, and ilde- 
brando D' Arcangelo. Jan. 28 and 30, 
Feb. 2. 5. 7. 10 and 12. 

Genoa 

Palazzo Ducale, tel: (10) 591-106, 
dosed Mondays. To Jan. 29: "Marc 
Chagall e il suo Mondo tra Vitebsk e 
Parigi." The works created by Cha- 
gall between 1 906 and 1 91 8 illustrate 
the Influence of Russian Judaism on 
the painter. Also includes works by 
contemporaries such as Leon Bakst, 
Robert Falk and El Lissitzky. 


JAPAN 

Tokyo 

(kfitsokushi Museum, tet (3) 3854- 
1111, open daily. Continuing/To 
Jan. 22: "Rene Magritte.” 70 oil 
paintings and 120 sketches, sculp- 
tures and other art works by the Bel- 
gian Surrealist painter. 

National Museum of Western Art. 
tel: (3) 3828-5131, closed Mondays. 
To March 5: "German Woodcuts of 
the Reformation Age." 10th-century 
German prints from the Gotha city 
museum in Germany, including 
works by Dorer and Cranach, as we5 
as political and religious satires. 

LUXnttODRG 

Luxembourg 

Casino Luxembourg, tel: (352) 22- 
50-45, closed Mondays, to March 
26: "Luxe, Calme et Votupte; Re- 
gards sur le Post-impressiontsme.” 
Major artistic themes of the tum-of- 
thfrcentury are represented by more 
than 150 pai n t in g s . Includes interiors 
by Bonnard and Vmltard, s» Dies from 
Cezanne to Odilon Redon, land- 
scapes from van Gogh to Vaflottoo 
and portraits from Gauguin to Matisse. 

MONACO 

M o nt e Carlo 

Opera de Monte-Carlo, tel: 92-16- 
22-99. Verdi's "Rlgotetto." Directed 
by Lorenzo Marian!, conducted by 
Bruno Campanella, with Leo Nucci, 
Tito Beltran, Alexandrine Pendat- 


chanska and Giacomo Prestla. Jan 
20. 22 and 24. 

NETHERLANDS 

Amsterdam 

Rijksmuseum, tel: (20) 67961-46, 
closed Mondays. Continuing/To 
Feb. 26: "The Art of Devotion, 1300- 
1 500." Features 50 late-medieval ob- 
jects of private devotion, such as 
paintings, miniatures, prints and 
wood carvings. Among the artists 
represented are Mantegna and Mem- 
ling. 

POLAND 

Warsaw 

The National Museum, tel: (2) 621- 
1031, closed Mondays. To Feb. t9: 
"The Collection of Botestew and Lina 
Nawrocki." Works from the Nawrocto 
collection, including 300 paintings, 
watercolors and drawings by Mela 
Muter. Also features works by Leo- 
pold Gottlieb, Alicja Haftcka and oth- 
er Polish painters who spent some 
time in Pans In the early 20th century . 

SPAIN 

Barcelona 

Can Altamira, tel: (3) 424-3809, 
open daily. To March 15; "Homen- 
atge afs animators.” This sculpture 
homage, in the gardens of Can Alta- 
mira. includes artists such as Javier 
Marlscal, the versatile designer of the 
Cota Mascot for the 1992 Olympic 
Games. Also included are works by 
Dominica Sanchez, the winner of this 
year’s Jackson Pollock Prize, and six 
life-size iron bulls made by Manei 
Alvarez. 

SWEDEN 

Gothenburg 

Eriksbergshallen, tel: (31) 779-11- 
11, open daily. Continuing/To Feb. 
19: "Leonardo da Vinci: Universal 
Genius." Drawings, manuscripts and 
paintings document the rite and work 
of Leonardo da Vinci, including mod- 
els of a bridge, a parachute, a tank 
and a stamping machine made to the 
specifications of the Renaissance 
man. 

Stockholm 

Nationalmuseum, tel: (8) 666- 
4250, dosed Mondays. To Jan. 29: 
'Tactile Art: Seeing by Touch." An- 
exhibition of paintings which have 
been converted into reliefs, to give 
the Wind and partially sighted an op- 
portunity to discover some of Swe- 
den's most famous artists. Centered 
on the theme of human beings, the 
exhibition is comprised of three tac- 
tile images and 12 sculptures. 

SWITZERLAND 

Geneva 

Grand Theatre, tel: (22) 31 1 -22-18. 
"Nabucco," directed by Francois 
Rochaix, conducted by Fabio Luisi, 
with Gregory Yurisich and Elizabeth 
Connell. Feb. 1. 4. 7. 10 aid 13. 

UNITED STATES " 

Houston 

The Museum of Fine Arts, lei: 
(713) 639-7500. dosed Mondays. 

To Feb. 12: "Postwar Art From the 
Museum's Collection." The artists 
featured in this exhibition are pio- 
neers in exploring new materials, 
concepts, and techniques; their work 
demonstrates the transformations 
thai have atfecied contemporary art 
over ihe past tour decades. 

New Orleans 

Museum of Art, tel: (504) 488- 
2631, dosed Mondays. To March 
12: "Monet: Late Paintings of Gi- 
vemy from the Musee Marmohan." 
Paintings of Monet's gardens at Gi- 
vemy from the last decades of the 
artist’s Me. 

New York 

The Brooklyn Museum, tel: (718) 
638-5000. closed Mondays and 
Tuesdays. To April 2: "Thomas Cote: 
Landscape into History." Features 
more than 75 paintings from Cole's 
two important allegorical series "The 
Course ol Empire" and "The 
Voyeage of Lite, " together lor the fl rsi 
time since 1848. 

Metropolitan Museum of Art, tel: 
(212) 570-3791, closed Mondays. 

To March 19: "The French Renais- 
sance in Prints From the Bibfiotheque 
Nationale de France.” More than 120 
works on paper document the artistic 
development, aucSencas and produc- 
tion of etchings, engravings and 
woodcuts in the 16th century. 

The Museum of Modem Art, iel: 
(212) 708-9400. closed Wednes- 
days. To April 1 1 : "Jacob Lawrence: 
The Migration Series." All 60 .panels 
of the Migration Series, which have 
beat divided between the Museum 
of Modem Art and The Phillips Col- 
lection in Washington, since its split 
purchase in 1942, are being shown 
together lor the first time since 1972. 

Museum of Modem Art tel: (415) 1 

357-4000, closed Mondays, in its 
new downtown facilities designed by j 
Swiss architect Mario Botta, the Mu- , 
seum of Modem Art has a new per- • 
manent exhibition entitled "From Ma- ; 
tisse to Diebenkom: Works from the 1 
Permanent Collection of Painting and i 
Sculpture." Features approximately , 
250 works that serve to give a histon- . 
cal overview of painting and sculp- , 
ture from 1900 to 1980. \ 

Wa s hin g to n 

National Museum of American His- - 
tory, tel: (202) 357-2700, open dai- l 
fy. To mid-March: "Women In Action; 1 
Rebels and Reformers, 1920-1930." 
This axhtottion commemorates the 
75th anniversary of women’s right to J 
vote, while exploring the political ac- 1 
tivism of some of the outstanding t 
women of the movement It focuses . 
on women's political style of organtz- 
tag at the grassroots level as a means \ 
of overcoming their exclusion from * 
the formal political process. 


By Patricia Wells 

International Herald Tribune 

P ARIS — The French bistro of the 
'90s has secured its place in mod- 
em history, as casual dining, val- 
ue and a cuisine with a Proven 9a!- 
I tail an accent take center stage. The best 
example of the trend is Bastkfe Odfon, a 
five-month-old family restaurant just 
steps from the Place de POdeon. 

While the plain, low-budget decor — a 
simple attempt to camouflage an old, 
worn-out dining room — does little to 
inspire, neither does it get in the way of 

E leasurable dining. And of that you’re all 
ut assured under the able hands of Laur- 
ence and GUles Ajuelos; Gilies. the chef, 
has worked with both Michel R os tang and 
Jacques Ma xi min. 

The formula menu follows the current 
French vogue, with a two-course 135- 
franc ($25) menu at lunch, and a three- 
course 1 75-franc one at dinn er 
While one may think that some of chef 
Aj ud os's combinations would shock the 
palate, they're obviously well thought out, 
for they go down very easily. I was in the 
mood for fresh sardines but wasn't sure Td 
like goat cheese alongside. Wrong. His 
combination of sparkling fresh sardines, 
marinated ever so lightly in an acid-oil base 
and paired with dollops of delicate, fresh 
goal cheese, proved a refreshing starter. 

Equally delicious and equally surpris- 
ing was his mold of baked, caramelized 
endive tossed with a touch of goat cheese 


— a warm, cozy first course that exempli- 
fies a modem chefs treatment of Belgian 
endive, one of northern Europe's most 
successful winter vegetables. 

It would be hard to improve upon his 
simple roast chicken, paired with earthy 
charlotte potatoes ana perfectly roasted 
cloves of garlic in their skins. With its 
gorgeous golden skin, the chicken was 
moist, tender and flavorful and an ideal 
match for the garlic, cooked to perfection 
— neither undercooked and indigestible, 
nor burnt and bitter, as is so often the case. 

The menu shows that the Ajueloses are in 
touch with the modem diner, who wants 
pasta available at every possible moment. 
One can choose from a quartet of pastas, 
substituting them for either the firsL or 
main course. The penne with artichokes 
and Nigoise olives was a bit on the timid 
side, but satisfying nonetheless, with pasta 
bathed in a light tomato sauce and a 
shaving of Parmesan, which melted into a 
soothing cloud atop the noodles. 

Desserts are equally successful, with 
pears poached in cassis and lopped with a 
dollop of whipped mascarpone cream; and 
a pairing of a giant sable cookie, soft moist 
quince and an apple-cinnamon sauce. 

Worthy southern French winemakers are 
well represented on the brief wine list, 
which includes Alain GraiUot's white Her- 
mitage at 148 francs; Domaine du Mas 
Blanc rouge from Collioure at 126 francs 
and a seldom-seen Coteaux du Tricastan 
front Ludovic Comiilon, who produces a 
meaty 1992 red, a bargain at 88 francs. 


A far less successful journey to Pro- 
vence can be had via the route of Le Sud, 
another new restaurant that presumes 
we'd a 11 rather be wandering through 
fields of lavender. With a flashy, ebullient 
decor that would make even van Gogh 
don sunglasses, Le Sud looks more like a 
stage set for a Pagnol movie than a restau- 
rant. The elements are right — live olive 
trees, beautiful multi-toned tiles, colorful 
Provencal furniture, linens and tableware 
— but the result is overpowering. 


T HE food is mediocre. There's a 
formulaic look and taste to it alL 
with that rigid. ”1 just came out 
of the fridge" flavor. The young 
and chic crowd seems to love it, from the 
strange combination of warm ratatouille 
.paired with cold red and green vinegary 
peppers, to the successful lamb daube. 
and on to fresh cod that did not taste as 
though it had been cooked to order, 
topped with lapenade and paired with 
Tries" fashioned of zucchini and egg- 
planL The wine list is minimal, with a 
decent red Costiferes du Gard, Domaine 
Cassagen Tessier 1993. at 1 10 francs. 

Bastide Odeon , 7 Rue Corneille. Paris 6; 
Tel: 43.26.03.65. Closed Saturday lunch and 
Sunday. Credit card: Visa. 135-franc menu 
at lunch, 175 francs at dinner. 

Le Sud, 91 Boulevard Gouvion-Saint- 
Cyr. Paris 17; tel : 45.74.02.77. Closed Sun- 
day. Credit cards: American Express, Din- 
ers Club, MasterCard Visa. A la cane. ISO 
to 200 francs, including service but not wine. 


Plunging Into Cacophony of Cairo 


By Chris Hedges 

New York Times Sertke 

C AIRO — Cairo, a dusty, throb- 
bing metropolis of 14 million 
people, is the cultural and artistic 
center of the Middle East known 
to many as Urn al Dunya — Mother of the 
World. Its coffeehouses, theaters and Phar- 
aonic sites draw tens of thousands of visi- 
tors a year, many of whom go cm to Upper 
Egypt to view the ancient monuments in 
Luxor and Aswan. This is the best time of 
the year to visit Cairo, when the city is cool 
and areas in the south warm. 

Attacks by Muslim militants in the last 
two years have crippled tourism, which is 
only beginning 10 recover this season. A 
government crackdown, which has includ- 
ed the execution of several militant lead- 
ers, has improved security in Cairo. Tour- 
ists who visit the Pharaonic sites in Upper 
Egypt are widely urged to avoid Nile 
cruises that travel between Cairo and Lux- 
or. The cruises between Luxor and Aswan 
are, however, considered secure. Bus trav- 
el through villages and small towns is 
another mode of transport that is com- 
monly targeted by militants. One should 
still fly from Cairo to the southern sites. 

To appreciate Cairo one must plunge 
in, embrace the cacophony and confusion 
with the gusto of an explorer. There are 
hundreds of nooks and crannies to visiL 
Like New York, Cairo is often al its best 
late at night. The most famous belly danc- 
ers, for example, do not even step on stage 
until after midnight 
Egyptians are a warm, patient people 
who, despite overcrowding and poverty, 
rarely engage in violent crime. One can 
always get directions or other assistance. 
And if the dty becomes too overwhelm- 
ing. try renting a boat and watching it 
from the tranquillity of the Nile. 

It is wise to dress conservatively in Cai- 
ro, especially with the rise of Islamic fun- 
damentalism. Women should wear long 
skirts and long sleeves, and men should 
avoid wearing shorts or tank tops. And 
nearly everyone from the bellboy to the 
clerk carrying your bag to the taxi will 
expect a tip (rarely more than a dollar). 

Places in Egypt, Egypt Today and Cai- 
ro’s Guide, available at newsstands and 
hotel bookshops, list events and places to 
visiL One of the best guides is “Nagel’s 
Encyclopedia Guide: Egypt.” 
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T HE Cairo Symphony Orchestra 
will feature music by Nicolai 
Rimsky-Korsakov at the Cairo 
Opera House on Jan. 27. The 
performance will indude the “Russian 
Easter Overture." “Capriccio Espagnol" 
and “Scheherazade." On Jan. 30, the or- 
chestra wfll perform “Scheherazade” and 
Benjamin Britten’s “Young Person's 
Guide to the Orchestra." Tickets are 
about $1.40 to $7.50, calculated at a rate 
of 33 Egyptian pounds to $1. For infor- 
mation, call 342-0603. (The dialing code 
for Egypt is 20; the dty code for Cairo is 
2.) Performances begin at 8 P. M. On Jan. 
28, 29 and 31 at the opera house, the Cairo 
Opera Company will perform “La Bo- 
hfeme." Tickets $1.40 to $730. 

An exhibition featuring artists from 48 
countries — including France, Spain, Ita- 
ly, the United States, Argentina and South 
Africa — will be held through March 15 at 
the Center of Art in Zamalek, the comer 
of 26th of July Street and Maad al Swissri 
Street Free. 340-8211. 

The Egyptian Museum is the jewel of 


Cairo museums. It is on the edge of central 
Tahrir Square beside the Nile Hilton Ho- 
tel. The centuiy-old sandstone building is 
home to the world's largest collection of 
Pharaonic artifacts, including the trea- 
sures of Tutankhamen. Many of the old, 
high-vaulted rooms are crammed with ob- 
jects that are haphazardly displayed. But 
renovations, especially in the Tutankha- 
men wing and in the rooms with the mum- 
mies, have begun to thrust the old muse- 
um into the modern era. 

The entrance fee is $3 with an addition- 
al $3 fee for a still camera. Video cameras 
are prohibited. 754-267, 760-390. 

Visitors who want to see the pristine 
beauty of the pyramids of Giza on the 
outskirts of Cairo should approach them by 
horseback, especially at dawn. Come up to 
the pyramids from behind, through the 
desert, and you can avoid die noise and 
clutter that surrounds the structures at the 
city’s edge. Take a taxi from Tahrir Square 
to ihe stables a mile past the Sphinx (about 
$4.50). Contact MG Stable; horses range 
from thoroughbreds to haggard trail 
mounts. Call Mohammed Ghunexn, the 
owner, at 385-1241 or 385-3832. 

Each night there is a sound-and-light 
show at the pyramids in six languages, the 
English show is featured every evening at 
6:30 and at 7:30 on Thursday.’ To confirm 
the schedule: 385-2880. Entrance fee is 
about $530. 

Just three miles from the pyramids, 
along the road to Sakkara, is the palm- 
lined Wissa Wassef An Center, where 
artists from nearby Harrania village 
weave colorful, detailed wool and cotton 
tapestries depicting life in rural Egypt. 
Wool tapestnes, winch can be as smaDas a 
place mat or as large as a living room wall, 
are sold for $15 to $600. depending on the 
size and amount of work involved, and 
pottery for anywhere from $4 to $60. 
Brightly colored batik, also priced accord- 
ing to the size and intricacy of design, 
costs $2 to $90. Free. 385-0403. 

The imposing Citadel, begun in the 12th 
century, was the fortress home of the Mam- 


luk sultan and later the Turkish governors. 
Muhammad Ali, viceroy for the Ottoman 
Sultan, invited 470 Mamluks there for a 
celebration in 181 1, locked the gates and 
had them massacred, breaking the power of 
the Mamluks in Egypt Admission about 
$4.25. 

Egypt’s oldest Coptic churches are in the 
southern district of Old Cairo within the 
walls of the partly preserved Roman for- 
tress of Babylon. The Abu Serga (SL Sergi- 
us) church off Mari Gerges Street, dating 
from the fourth to fifth century, is where 
Joseph. Mary and Jesus are popularly be- 
lieved to have stayed after fleeing Herod's 
troops for the safety of Egypt Free. 362- 
6987. 

The earliest known Christian church in 
Egypt is the nearby aJ-MoaUaqa, or “hang- 
ing church," founded in the fourth century 
and dedicated to the Virgin. It sits on the 
bastions flanking the southwest gale of the* 
fortress of Babylon. It has earned the name 
because of its precarious perch over open 
foundations below the structure. Free ad- 
mission. 363-6305. 

A few alleys away is the Ben Ezra Syna- 
gogue, which contains documents of an- 
cient Jewish Hfe such as a Torah on gazelle 
skin (fiTth century B.G) and a medieval 
manuscript known as the “Atlas of Moses." 
Free admission. 


T O get a taste of Islamic Cairo, visit 
the al-Azhar. or “most blooming," 
mosque; in Hussein Square on die 
edge of tbe Khan al-Khalili ba- 
zaar. Built in 972, it is tbe world's oldest 
university and the Islamic world's most 
prominent theological seminary. Admis- 
sion $2. 

Belly dancing is as much a pan of Egypt 
as the NQe. Fifi Abdou, one of Egypt's best, 
performs nightly except Wednesday at the 
Layaleena nightclub, usually around mid- 
night Make reservations at least one day in 
advance. Tbe $35 price also covers kebab, 
chicken and mezza. Al-Gerirah Sheraton 
Hotel, Towers and Casino, level 3. South 
tip of Gezirah island; 341-1333. 
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Russians Move In for the Kill 


After Lull \ Drive on Rebel Capital Hardens 


Sen York Times Seme? 

GROZNY, Russia — As a 
notional 48-hour cease-fire ex- 
pired at 8 A.M. Thursday 
morning, Russian troops 
moved with new seriousness to 
try to break the back of a seces- 
sionist movement in Chechnya. 

They intensified the rocket- 
ing ana shelling of the tattered, 
blasted presidential palace in 
Grozny, the capital. Shells were 
landing every few seconds for 
several hours Thursday after- 
noon. with huge explosions and 
fires visible from a hill near the 
burning oil refinery. 

Streets that had been almost 


independence he swore to die 
for. But there was no response 
from Moscow, except for the 
shelling. 

Thousands of Chechens and 
hundreds of Russian troops 
have died as Moscow has 
moved to try to assert central 
control and to maintain the uni- 
ty of the Russian state. But the 
monthlong war — Russian 
troops invaded Dec. 1 1 — has 
confounded all expectations, 
throwing Mr. Yeltsin into a po- 
litical morass and sharply di- 
viding both the society and the 
army. 


In central Grozny, where the 
impact of shells, mortars and 
rockets was incessant and the 
normally gray winter sky was 
dark with oily smoke, the few 
people venturing out to look for 
food and water hurried along, 
their heads down, as if death 
might miss them if they kept 
their faces averted. Some ap- 
proached Chechen militants to 
ask for bread. 

A woman named Lyuba told 
them: "It is thanks to you we’re 
still alive. God grant you happi- 
ness." 

— STEVEN ERLANGER 
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The Chechen fighters were 
waiting out the heavy bombard- 
ment in basement bunkers as 
the Russians seemed to be try- 
ing to cut off the route to the 
palace from the south, along 
Lenin Prospekt. 

[The Kremlin denied Thurs- 
day that control of the Russian 
Army’s general staff would pass 
to President Boris N. Yeltsin, 
Reuters reported from Mos- 
cow. 

[A spokesman for Mr. Yelt- 
sin, Vyacheslav Kostikov, is- 
sued a statement dismissing 
comments by the chairman of 
the upper house of Parliament, 
Vla dimi r Shumeiko, that con- 
trol of the general staff would 
be stripped from Defense Min- 
ister Pavel S. Grachev. 

(Mr. Kostikov said the idea 
was only one of a number of 
proposals discussed by top offi- 
cials on Wednesday. “No con- 
crete decisions about military 
reform, including the general 
staff, were discussed or made 
during the meeting," he said.] 

Despite or perhaps because 
of confusion in Moscow over 
the status of General Grachev, 
who has been prosecuting this 
war, the Russian military 
seemed to act with new urgency 
to try to lake central Grozny, 
the symbolic prize that might 
allow Moscow to open negotia- 
tions with the Chechens. 

On Wednesday, the Chechen 
leader. Dzhokar Dudavev. 
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ing to developments in this elections. ... 

country " The organization, a principal 

Then Mr. Karasin warned: human-rights watchdog during 
“The partnership which has 
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now undergoing a kind of test 
on the touchstone of Chechen 
developments.” The West 
should ask itself, he added, 
"whether it is right to so hastily 
and categorically destroy the 


the Cold War, has been eager to 
send observers to Chechnya 
and, if Moscow permitted, to 

play an intermediary role be- I'm )i ■ufi'm k' Aja-n . x i 

tween combatants. But Russia Traders in Santiago shouting orders Thursday as Chile’s stock market posted gains, 
is loath to permit any role for 
outsiders that might suggest X / 
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rnestic matter. 


corps, a former semi-pro basketball player renowns iot ms 

reach and other buffet skills. . . 

At least some of his guests saw the prune ministers buffet 
as an unusually lavish gesture by the normally rather austere 
man — but who seems to be anticipating a prosperous year. 
Mr. Bailadur is expected to announce next week that he is 


pinning for president 

The fare was distinctly thinner gruel the next day at a 
reception given by the young minister of foreign affairs, Alain 
Juppfe, who while a brilliant and able member of Mr. Baha- 
dur's cabinet may be facing a leaner year because be has 
backed the rival but stumbling presidential bid of Jacques 
Chirac. The minimalis t buffet was described by a hungry 
journalist as "leftovers,” perhaps reflecting Mr. Jnppfe's sense 
of di minishing political prospects this year. 

If this year’s ritual ordeal was spiced by the coining 
elections, it also had special poignancy as pan of the doting 
ceremonies for President Franqois Mitterrand’s nearly 14 
years in office. Of all the week’s occasions, the most moving 
occurred Friday in the French White House — the Hysfe 
Palace. 

Mr. Mitterrand, who is 78 and battling cancer, delivered 
what amounted to a 90-minute monologue — gracefully 
articulated around questions — about his years in power and 
the prospect of leaving it now. 

The audience of journalists was so tightly packed around 
the frail, seated leader that waiters simply gave up trying to 
gel through with their trays and handed glasses to people 
within reach, causing a champagne tsunami among late- 
arriving journalists stuck on the fringe. 

Mr. Mitterrand's reflections, showing off his unimpaired 
mental elegance, carried a defiant message to his detractors: 
that he has no regrets after a political career that has generat- 
ed passionate admiration ana hatred in France. 

Demonstrating that he has lost none erf his relish for sowing 
dissension in the ranks of bis political adversaries, Mr. Mitter- 
rand displayed unusual interest in Mr. Chirac, his long- 
running political rival, at another of the New Year's recep- 
tions for officials. Mr. Chirac confided to his aides that he 
took the presidential attention as encouragement to stay in 
the presidential race even though polls show him failing 
further behind Mr. Bailadur. 

The episode was duly noted by French media. Indeed, press 
coverage has gradually invaded these occasions, presumably a 
relic of court ceremonies between monaichs and prominent 
subjects. 

Mr. Mitterrand accelerated the change when he adopted 
the habit of sitting in one of the 0ys6e's ivoiy-wlored rooms 
— Madame de Pompadour’s boudoir when she owned the 
palace — for an off-the-record conversation with selected 
journalists. Gradually, the discussions became public, and 
nowadays every utterance is recorded. 


accumulated positive experi- 
ence of interaction with Rus- 


Mr. Karasin declined to com- . - . nrin . . 

ment on ihe State Department’s and more than 1,000 wounded, 
specific charges that Russia had pother deputy, returning from 


A deputy of Parliament’s up- 
per house, citing official 
sources, said Thursday that 394 
Russian troops bad been killed 


violated the European security 
organization's accord, which 
President Boris N. Yeltsin reaf- 


Another deputy, returning from 
his own fact-finding mission to 
Chechnya, said he was certain 
the casualty figure was much 


firmed only last month, except higher, based on the corpseshe 
to say that such charges would hsul counted in the street. The 
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be dealt with constructively second deputy, AJvara Lezdm, 
through diplomatic channels. estimated at least 1,500 Russian 
The spokesman said talks troops killed, 
next week between Secretary of The military command iLself 
State Warren M. Christopher has refused to disclose casually 
and Foreign Minister Andrei V. figures. 

Kozyrev would be devoted to Estimates of Chechen com- 


Contnmed from Page 1 

what is known as a systemic 
crisis. That is financial short- 
hand for a situation where a 
liquidity crunch or massive cap- 
ital outflows become so severe 
that countries or businesses 
face the danger of a default in 
their financial obligations. 

While there were genuine sys- 
temic risks in 1982 and 1987, 
today most of the world's lead- 
ing economies, including most 
emerging markets, are poised 
for a year or more of buoyant 


economic growth, with few mechanisms and contingency 
countries even threatened by in- plans were agreed upon to han- 


flation in the short term. Equity 
markets of such major industri- 


dle the Mexican crisis. But the 
tone of the Basel meeting was 


alized countries as the United described by central bankers in- 
states, Germany and Japan volved as one of concern rather 


have not been affected substan- 
tially by the Mexican crisis. 

Central bankers, speaking on 
condition they not be named. 


than alarm. 

The message from fund man- 
agers, meanwhile, is that while 
some investors are indeed react- 


urged peace talks with Moscow 
and refused to rule out a negoti- 


and refused to rule out a negoti- 
ated autonomy rather than the 


European security issues and 
other international matters, but 
that the question of Chechnya 
might “be touched upon.” 

He also said that, in Mr. Ko- 
zyrev's meeting with an organi- 
zation representative Wednes- 
day, the Russian foreign 
minister had stressed that the 
security body’s efforts '“would 
be effective at a later phase in 


■she- ’• 5o ° “ = * ma m: aasa ^ 

iroops *mea. , ng economies, including most week at the Bank for Interaa- 

The military command itself emerging markets, are poised tional Settlements in Basel 
has refused to disclose casually for a year or more of buoyant Switzerland, a series of support 
figures. 

Estimates of Chechen com- » » 

AblA: Exchanges Are Defended 

man Rights Waich/Helsinki re- fr^rwi .w* If nno dollar I 


said Thursday that at discus- ing to the Mexican crisis by 
sions held by the Group of 10 withdrawing substantial 


port Thursday said Russian 
troops had shown a “consistent 
pattern of firing on civilians." 
The report was based on inter- 
views with refugees. Of Chech- 
nya’s population of 1 million, 
about 350.000 are estimated to 
have fled the fighting. 


Continued from Page 1 
percent amid speculation that 
the baht was about to be deval- 
ued. The Bank of Thailand dis- 
missed the rumors. 

“There is no truth to anything 


in the Hong Kong dollar in re- 
cent days after rumors of specu- 
lators targeting a mechanism 
linking its value to the United 
States swept the market. 

Devised in 1983 to bolster a 


of the kind." said Nopaman currency facing sustained polit- 
Manoleehagul. chief spokesman * ca l uncertainty, the Hong 


Sri Lanka Truce Holding, President Says 


Reuters 

COLOMBO — President 
Chandrika Bandaranaike Ku- 
maratunga said on Thursday 
that a two-week truce between 
government forces and Tamil 
rebels fighting for indepen- 
dence was going very well and 
could be extended. 

She spoke after meeting with 
members of two committees be- 
ing established in the eastern 
pan of the country to monitor 


the truce. The committees are 
chaired by Norwegians. 


"It is going very well at the 
moment,” she said of the mice. 


Saturday at a meeting between 
rebel leaders and government 
negotiators in Jaffna. 


for the Bank of Thailand. 

Some panic selling Thursday 
drove sellers into Thailand’s in- 
terbank market to convert baht 
to U.S. dollars, which pushed 
the interest rate banks charge 
each other to 15 percent, from 


Kong peg sets the value of the 
local dollar at 7.8 to SI. with a 
trading range of roughly one 
percent in either direction. 

Most local bankers and ana- 


lysts think the peg. which pits 
Hong Kong's reserves and abili- 


7.5 percent in the morning. 

In Hons Kona, interbank 


which began Sunday. “There 
are no serious problems at all." 

“I am optimistic that we can 
continue the cessation for long- 
er than the initial two weeks," 
the president added. 

She said an extension of the 
truce would be discussed on 


In Hong Kong, interbank 
rates were jolted upward. The 

The two teams will start Monetary Authority decided to trading band, is unassailable, 
monitoring the truce Friday in pull cash out of the system and But taking no chances of ai- 
Trincomalee and Batticaloa- raise overnight interest rates to lowing the local dollar to slide 
Amparai. Four other teams are support a Hong Kong dollar into the “weak" side of its UJS. 
to begin operations in the north * battered by capital outflows dollar peg. the Hong Kong 
this weekend, in Jaffna, Man- and rumored speculation Monetary Authority intervened 
nar. MuUailvu and Vavuniya. against it. by withdrawing 5.42 billion 

They will be headed by Canadi- Traders have reported an un- Hong Kong dollars (about S700 
an and Dutch representatives, usual amount of foreign interest million) from the banking sys- 


Hong Kong's reserves and abili- 
ty to absorb interest rate rises 
against any attempt to force the 
local currency beyond a narrow 
trading band, is unassailable. 

But taking no chances of al- 
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dollar peg, the Hong Kong 
Monetary Authority intervened 
by withdrawing 5.42 billion 
Hong Kong dollars (about S700 
million) from the banking sys- 
tem on Thursday. 

“The Hong Kong dollar 
opened soft this morning and 
we found it necessary to push 
up Hong Kong interbank 
raies," said Julia Leung, a 
spokeswoman for the Monetary 


amounts from developing coun- 
tries in Asia and Latin America, 
these sums represent the flow of 
so-called hot money — funds 
that are frequently on the move 
in the world's capital markets 
and which are the most sensi- 
tive to sudden political or eco- 
nomic change. In (he case of 
capital flows this week, these 
funds have tended to be shifted 
into such havens as Deutsche 
mark and U.S. dollar invest- 
ments. 

Some money managers inter- 
viewed Thursday characterized 
the decline in equity prices or 
the weakening of currencies in 
several emerging markets as a 
predictable rather than dramat- 
ic side effect of the Mexican 
liquidity crisis. This ripple ef- 
fect is actually an example of 
what is meant when investors 
speak of globalization. 

In the future, some investors 
involved in emerging markets 
may be more selective in plac- 
ing funds in rapidly growing 
economies. The precise amount 
of investment at stake is hard to 
calculate, but analysts estimate 


couple of years. 

Michael Cowan, a fund man- 
ager at Morgan Stanley Asset 
Management in London, said 
that the impact or the Mexican 
crisis on emerging markets 
would probably be less of a 


Authority, which performs panic among international in- 
many central bank functions vesiors and more of a decision 
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for the British colony’s finan- 
cial system. 

The move to raise short-term, 
interbank interest rates and, in 
turn, the Hong Kong dollar’s 
attractiveness to investors suc- 
ceeded in halting the Hong 
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On Thursday, Hong Kong thinking the attractions of buy- 
stocks dropped in London, ing their currencies or equities. 

• ■ _ *1 - . n' L k i TL 


that more than $50 billion has Tnn A TpT - T cg~t J r *4* 5 

poured into emerging markets New TOCUS OH trOOtt JJJG 

around the world over the past 

couple of years. Cootmaed from Page 1 Histadrut’s 74~year history had 

Michael Cowan, a fund man- recent months come to sym- Labor lost the reins, 
ager at Morgan Stanley Asset bolize much of this change, He did more than land a po- 
Management in London, said younger Israelis are standing tent job. He made clear that old 
that the impaci of the Mexican John F. Kennedy’s famous die- political styles were nearly fin- 
crisis on emerging markets tmu iis head. ished and that the torch was 

would probably be less of a •‘They are interested in the about to be passed to people 
panic among international in- good life," he said. “They are like him, born in 1950, and Bee- 
ves tors and more of a decision asking more and more what the jamin Netanyahu, born in 1949. 
“io stay in mature markets such country can do for them and Mr. Netanyahu has been the 
as the United States, Japan and less and less what they can do leader of the opposition Likud 
Europe” where growth rates are for the country.” party for the last two years, 

good company profits look Mr. Ramon is an unlikely Of course, nothing is guaran- 
promiswg and there is a feeling, revolutionary. At 44, he is a ^ in political life. Still Mr. 
that mnaiion is ‘really not that product of conventional poli- Ramon lands near the top of 
_ f - tics who rose quickly through every list of future contenders 

But if investors continue to die Labor Party and became a f OT prime minister, 
dump their currency and equity young Parliament member, ’nv. tnin „ n „ nftormonttnn «i 
holdings in emerging markets then health minister — to all 

over the longer term, the result- appearances, a talented but K d^d^hy different types, 
ing capital shortage could cause straitlaced upholder of the ex- 

interest rates to skyrocket and j sl j nK order. focuses more on Israeh security 

become a drag on economic ylt he has led something holding onto land that Ar- 
growth. akin to a revolution. * abs want . I^n. on the 

The governments of some bul* hnmfc IKS to 

merging market countries, the Health Ministry and his ma i n battleground, 
ronscious that investors are re- party, formed his own political . . 

thinking the attractions of buy- list and stunningly, won an ihe society is more mama- 
ing their currencies or equities, election that gave him control ualistic, Mr. Ramon said in his 


“io stay in maiure markets such 
as the United States, Japan and 
Europe” where growth rates are 
good company profits look 
promising and there is a feeling 
thal inflation is “really not that 
bad” 

But if investors continue to 


The key Hang Seng index ml- ? ver lhe 'fp - tCTm - ^resuli. 
lied Thursday as investors de- jng capital shortage could cause 

tided that a wvage sell-off cen- ™ eresl raw * t0 aD . d 

on worries about a crash ^ ccon ? e a drag on economic 


The governments of some 


conscious that investors are re- 
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amid concern that a flight by were at pains Thursday to offer of the Histadriii. the federation 
investors to “safe haven” assets reassurances. Both Indonesia of trade unions that runs lsra- 
in countries such as Germany and Turkey contended in ex- el’s largest pension and health- 
and Japan could strand Hong plicit terms that their situations care systems and dominates un- 


Kong, Bloomberg Business were very different from that of portant government-owned 

■ * ■ industries. Never before in the 


News reported. 
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Continued from Page 1 altle ’ who w-Jounded a comra- 

^ ny that owns the operating soft- 

home. living nearby. He turns ware on 9 of every 10 personal 
40 this year, newly married and computers in the world. In a 
five years into the construction given week, his net worth can 
of the place known here as Sar fluctuate by a billion dollars. 
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The completion date was to collect great art for his nooks 
moved back following the hir- and sky-lit reception rooms. 


nean houses tike the turreted 
half-castle down the road, with 
its palm trees planted in a city 
that is farther north than Nova 
Scotia. No Dallas-style gold 
faucets in every bathroom. 

The architects, who made 


ing of Thierry Despont as the Mr. Gates has purchased the 
interior designer. Neither he electronic rights to art from mu- 


their reputations with eco- 
friendly buildings tucked into 
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hundreds of changes, big and switch, the bathroom walls will 
small, in the plan. But the plans become Rembrandts. 


folds of the land, drew on Asian 
art motifs and Northwest Indi- 
an cedar frame houses and 
made prodigious use of local 
stone and timber. 


on file inside the Cape Cod- j n almost every room — and 


style city hallof Medina some of the outdoor spaces as 
population 3,000 ~ show that ^ Gates place will be 
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the design is moving away from 
an all-high-tech interior. 

The parallels between Chair- 
man Gates and Citizen Hears! 
seem obvious. William Ran- 
dolph Hearst was a press lord, 
controlling an empire of ink 
and airwaves, who built a hill- 
side California monument of 
marble, porcelain and riches 
collected from nations far older 
than the adolescent America of 
his time. 

Mr. Gates is a cyberbaron, a 
Harvard dropout, native of Se- 


“a virtual Xanadu.” in the 
words of Siephen Manes and 
Paul Andrews, authors of 
“Gales.” a recent biography 
first published by Doubleday. 

But there the similarities end. 
Mr. Gales ordered his archi- 
tects. James Cutler of Bain- 
bridge Island, near Scaufe. and 
Peter Bohlin, of Wilkes Barra, 
Pennsylvania, to avoid ostenta- 
tion and pretension, at least on 
the outside. 

No showy faux Meditma- 


From a rough master plan 
provided by Mr. Gates, the ar- 
chitects drew a terraced home, 
its windows facing the sun and 
holding the view of the lake, 
connected by underground 
hallways. When seen from the 
water, it looks like a modernis- 
tic campus. 


(pensive cats. 

The last few years have-wit- 
nessed a rapid infusion of 
American-style consumerism, 
from wide-aisle supermarkets 
to shopping malls. 

But the boom has dark sides. 
It is undermined by inflation. 
15 percent and climbing, fed 
heavily by a housing shortage 
that has sent apartment prices 
soaring by 50 percent in the Iasi 
four years. 


“It really is the ultimate ex- 
pression of Pacific Northwesi 
architecture,” said Paul Schell, 
dean of the School of Architec- 
ture at the University of Wash- 
ington, who has loured it twice 
in the last year. 


“Working for Bill, you design 
for change,” Mr. Bohlin said. 
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Histadrut’s 74~yrar histoiy had 
Labor lost the reins. 

He did more than land a po- 
tent job. He made clear that old 
political styles were nearly fin- 
ished and that the torch was 
about to be passed to people 
like him, born in 1950, and Ben- 
jamin Netanyahu, born in 1949. 
Mr. Netanyahu has been the 
leader of the opposition Likud 
party for the last two years. 

Of course, nothing is guaran- 
teed in political life. Still Mr. 
Ramon lands near the top of 
every list of future contenders 
for prime minister. 

The two younger men appeal 
to decidedly different types. 
Mr. Netanyahu, on the right, 
focuses more on Israeli security 
and holding onto land that Ar- 
abs want. Mr. Ramon, on the 
left, is ready to give up tenitoty 
but has made social issues his 
main battleground. 

“The society is more individ- 
ualistic,” Mr. Ramon said in his 
spare office at the Hisiadrut's 
sprawling headquarters in Tel 
Aviv. “They are not looking for 
the genera] welfare of the soci- 
ety. and there is less social soli- 
darity between people. They are 
very demanding." 

And the more their country 
makes peace with the Palestin- 
ians and neighboring Arab 
countries, the easier Israelis are 
likely to find it to concentrate 
on persona] interests. 

Gabi Shefer. a political scien- 
tist at the Hebrew University of 
Jerusalem, says that “it does not 
mean that Israelis have become 
selfish.” 

“I think that the readiness to 
volunteer is still substantial,” 
he said. “But there is a shift in 
the readiness of Israelis to put 
more emphasis on their own 
growth." 

When it comes to material 
matters, the growth is evident 

Per-capita gross domestic 
product exceeds $13,000 a year, 
putting Israel ahead of Europe- 
an Union countries such as 
Greece and Portugal. 'City 
streets here are awash in new. 
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Buenos Aires Pegs 
Confident Stance 
To the U.S. Dollar 


Similar but Different 

White Argentina’s economy in certain ways resembles 
Mexico’s, Argentina has pursued different ptOdes with 


By Calvin Sims 

Itfnc York rimes St mr 

BUENOS AIRES — As 
Mexico's financial crisis jolts 
markets around Latin Ameri- 
ca. Argentina has been hit 
hardest. 

Although Argentine stocks 
appear to be rebounding, the 
financial markets have plum- 
meted in recent days and 
short-term interest rates have 
spiraled, sending officials 
scrambling to allay investor 
concerns. 

Finance Minister Domingo 
Cavallo has been meeting in 
New York this week with 
bankers and investors, dying 
to convince them that while 
Argentina’s economy closely 
resembles Mexico’s, their fates 
are not inlerwined. 

In an interview here, Mr. 
Cavallo said, “In Argentina it 
is impossible to have the se- 
quence of events that occurred 
in Mexico last year.” 

He contended that there 
were structural differences be- 
tween the economic policies 
of the two countries. He add- 
ed that Argentina would have 
no trouble meeting its debt 
payments. 

Unfortunately, Mr. Cavallo 
said, nervous investors tended 


to view Latin America as a 
monolith, because many Latin 
American nations had under- 
taken similar economic re- 
forms. 

Argentina and Mexico have 
both opened their economies 
to foreign investment and 
have privatized state indus- 
tries. Both also have huge cur- 
rent-account deficits, which 
makes them dependent on 
flows of outside capitaL 

“That explains the reason 
investors are very nervous 
when they hear the words Lat- 
in America after what hap- 
pened in Mexico,” he saia. 
“Many think that what hap- 
pened in Mexico is destined to 
be repeated elsewhere, but 
nothing could be further from 
the truth when it comes to 
Argentina." 

He said that while the stock 
and bond markets had de- 
clined, overall investment re- 
mained strong and the econo- 
my continued to expand. Still, 
if stocks and bonds continued 
to be depressed over the long 
haul, there would be a signifi- 
cant increase in the cost of 
credit for public projects and 
private business and this 
would result in less growth for 
1995. 
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“Argentina shouldn't have 
a crisis like Mexico’s.” said C. 
Fred Bergs ten, director of the 
Institute for International 
Economics in Washington. 
“The current-account deficit 
is smaller, and the reserves are 
higher, and the domestic mon- 
ey supply is dollar- backed.” 


Tht Sc* lari Time* 

While analysts and econo- 
mists agreed that Argentina 
was not Mexico, they warned 
that if Argentina did not re- 
gain investor confidence, it 
faced a daunting choice: 

See ARGENTINA, Page 10 


Citicorp Profit 
Rises, Despite 
Mexico Ties 


By Lawrence Malkin 

International Herald Tribune 

NEW YORK — Seeking to 
quiet Wall Street talk that it 
would be hurt by Mexico’s fi- 
nancial crisis, Citicorp released 
glowing fourth-quarter earn- 
ings ahead of schedule Thurs- 
day and said its “business in 
Mexico is strong.” 

The largest U.S. bank report- 
ed net income rose by 81 per- 
cent. to SI. 04 billion, as a S180 
million venture-capital gain 
and lower taxes offset trading 
results that were almost halved 
from the year-ago period. For 
the year, net income was a re- 
cord S3.4 billion, mainl y be- 
cause of strong consumer busi- 
ness worldwide and a decrease 
in bad loans. 

Noting Wall Street’s worries, 
John S. Reed, Citicorp’s chair- 
man. said that Mexico was go- 
ing through a rough adjustment 
but that “we have not experi- 
enced any important negative 
impact on our operations and 
we do not anticipate any serious 
problems going forward.” . 

Since Dec. 19, the day before 
the Mexican peso began its 
plunge. Citicorp stock has de- 
clined by 8 percent because 
about one-quarter of the bank's 
earnings come from Latin Amer- 


ica. Late Thursday, Citicorp 
stock was down $1.25 at $39,125. 

Of Citicorp's 500 offices in 
Latin America, only six are in 
Mexico, and they concentrate 
on corporate finance for blue- 
chip multinational clients, 
which are expected to weather 
the storm. The bank’s retail op- 
erations have been severely lim- 
ited by the Mexican govern- 
ment, which has even Insisted 
on approving i ts local advertise- 
ments, but these limitations 
may prove a blessing in disguise 
because Mexico appears head- 
ed for recession. 

If the Mexican crisis is con- 
tained from spreading to the 
rest of Latin America, it is un- 
likely to have a major effect on 
Citicorp, said Diane Glossman, 
bank analyst at Salomon Broth- 
ers Inc., who estimated Citi- 
corp’s earnings from Mexico as 
only 1 percent or 2 percent of its 
total profit. 

U.S. banks are no longer as 
vulnerable to f-arin American 
financial upheavals as they 
were when the continent’s debt 
bomb exploded in 1982. Ac- 
cording to the Institute for In- 
ternational Finance, a study 
group based in Washington 

See CITICORP, Page 10 


Stocks Rise After Bank of Mexico Offers to Buy Back Bonds 


CintamaDonaJ Herald Tribute 


Compiled br Our Staff From Dispatcher 

MEXICO CITY — Mexican stocks rebound- 
ed Thursday after the Mexican government be- 
gan to repurchase dollar- indexed bonds and the 
United Slates made new attempts to help its 
neighbor out of a financial crisis. 

The Bank of Mexico told banks and securities 
firms it would buy back as much as SI J billion 
worth of Tesobonos. Rather than pay for the 
bonds in cash, the central bank will cancel loans 
owed by banks and brokers. The bank said it 
would use an exchange rate of 5.75 pesos to the 
dollar. 

“This will be just an accounting transaction.” 


a central bank official said. “No money will 
change hands.” 

The benchmark Bolsa index rose nearly 5 
percent on Thursday, while the peso gained more 
than 5 percent The* dollar slipped to 5.370 pesos 
from 5.680 on Wednesday. 

Mexico is trying to neu tralize the $ 1 1 billion in 
Tesobonos held by Mexico's banks. An addition- 
al $17 billion of Tesobonos are held by foreign- 
ers, especially U.S. mutual funds, which want to 
clear the Mexican paper from their books to 
reassure their fundholders. 

Stabilizing Lhese funds held by foreigners is 
seen as the key to resolving the short-term crisis. 


and Wall Street banks are trying to a devise way 
to roll them into some new kind of dollar bond 
issued by Mexico. 

Investment firms said their clients would still 
probably demand a U.S. or international guaran- 
tee before they would buy the bonds — even at 
12 percent to 15 percent interest. Working out 
that guarantee is a preoccupation of Mexico. 
Wall Street, and the U.S. Treasury. 

Central bank officials hope that if they can 
purchase back some of the Tesobonos outstand- 
ing, the Mexican currency will strengthen against 
the dollar in coming days. 


U.S. officials, who spoke on condition of ano- 
nymity, said a number of options were bang 
explored to increase an American rescue package 
that already totals $9 billion, but no decision had 
yet been made. 

One U.S. official said an aid package being 
drafted by the U.S. Treasury and the Federal 
Reserve Board would not include subsidized 
loans, but would propose increasing the current 
credit line to between $25 billion and $40 billion. 
The United States had been considering provid- 
ing Mexico with subsidized loans, officials said. 

( Bloomberg, AP, Knighl-Ridder) 
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Banks Can’t Lock Out the Regulators 


By Reginald Dale 

International Herald Tribune. 

■w- ■W’ ■yASHTNGTON — It is one 
% JR / of today’s cliches that the 
\i\i nation-state is bang overrun 
T f by global economic forces. 
Multinational corporations are losing 
their national identity as they scour the 
planet for the cheapest supplies of labor, 
capital and technology. Trillions of dol- 
lars wash through financial markets 24 
hours a day, beyond government control. 

The state seems increasingly powerless 
to defend its economic interests — com- 
pounding the fears of individual citizens, 
especially in industrial countries, that 
they are" helpless amid global change. 

But there is something wrong with this 
picture, says a former international bank- 
er, I=«htm B. Kapstein of Harvard Univer- 
sity — at least in one key area, and almost 
certainly in others, it is not true. 

In a new book, “Governing the Global 
Economy,” Mr. Kapstein argues that na- 
tion-states, led by the United Stat ts and 
its allies, still play a key role in regulating 
the global economy. In doing so, they are 
strongly influenced by domestic politics. 

Mr. Kapstein, who is on assignment at 
the Organization for Economic Coopera- 
tion and Development in Paris, seeks to 
prove his point by e xam ining the role of 
governments in international finance, 
one area where globalization is generally 
thought to have gone the furthest- 
In fact, the suspicion that banks evade 
government supervision by operating 
offshore in such places as the Cayman 
Islands is largely mistaken, he says. 
On the contrary, multinational banks 


still depend on governments to grant them 
access to markets and to create a level 
playing field for global competition. 

With globalization, governments have 
tried to balance the need for internation- 
al rules against their desire for freedom 
to set the competitive conditions in 
which their own banks operate, he says. 

The result has been a two-tier system 
in which international collaboration is 


With globalization, 
governments have tried to 
balance the need for 
international roles against 
their desire for freedom 
to set the competitive 
conditions. 


combined with the principle of home 
country control, under which states keep 
responsibility for regulating their nation- 
al financial institutions. 

“Banks are not extranational actors, 
but highly regulated firms which must 
identify rite piece of territory they call 
home” he says. Every international 
bank is ultimately accountable to a sin- 
gle. national regulator. 

But what about the notorious Bank of 
Credit & Commerce International? Did 
BCCI not operate for years between the 


cracks of the system, ouunaneuvenng 
one government after another? 

Yes it did, Mr. Kapstein says. Bui 
once governments finally acted, they 
quickly closed the bank's global opera- 
tions. showing that state power ultimate- 
ly prevails over transnational forces. 

Jn fact, governments have responded 
to international financial crises — rang- 
ing from the collapse of the Breiton 
Woods system and the need to recycle 
petrodollars in the 1970s, to the debt 
crisis of the 1980s and BCCI in the 1990s 
— by lightening supervision and control, 
first at home and then through broader 
international agreements. 

A similar process may now be starting 
to bring trade in financial derivatives 
under closer supervision, Mr. Kapstein 
says. The pattern extends well beyond 
finance. Comparable systems of two-tier 
home country and international control 
are found, for instance, in regulating oil 
tankers and telecommunications. 

In all these cases, governments look to 
each other rather than to a supranational 
organization to enforce the rules — even 
in the European Union, where collabora- 
tion has gone the furthest. 

This deficate balance between cooper- 
ation and competition has proved sur- 
prisingly durable, Mr. Kapstein says. 
But it is not perfect Weak home states, 
for in stan c e, should be required to 
strengthen their controls. 

But his main point is that the world 
economy does not “operate somewhere 
offshore.” It functions within the politi- 
cal framework provided by nation- 
states. Which should mean that their 
citizens have not lost all influence over iL 
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Few Advisers See Windfall 
After U.S. -Japan Finance Pact 


By Steven Broil 

/ntemaiiunai HerulJ Tribune 

TOKYO — For the past six years. Y uji Kudo, 
president of Schroder Investment Management 
(Japan), has been making courtesy calls on Japa- 
nese pension fund managers, exchanging bows 
and name cards and saving “ yoroshuku or 
“please be kind to me.” 

The visits were brief because like other non- 
Japanese investment advisers, Schroder was 
barred from managing all but a few drops of the 
Japanese pool of pension funds worth hundreds 
of billions of dollars. 

Now, following the U.S.-Japan accord reached 
Tuesday to liberalize the market for financial 
services. Mr. Kudo hopes his legwork will start to 
pay some dividends. “We were always hoping the 
market would open up so we continued to visit 
potential clients,” Mr. Kudo said. “This kind of 
ceremony is very important in Japan.” 

Still while the financial-services accord gives 
foreign investment advisory companies unre- 
stricted access to $200 billion in public pension 
funds and an additional $130 billion in private 
pension funds, nobody expects a cascade of cash 
to flow into foreign managers’ hands. 

Deep ties between domestic fund managers 
and clients, extending beyond the personal to the 
level of corporate lending and cross-sharehold- 
ing, and the delay until 1997 of a key reform will 
make domestic pension-fund managers reluctant 
to shift assets to foreign managers too quickly. 

“There will not be an imm ediate windfall,” 
said Lawrence Repeta, managing director of 
Frank Russell Japan Co., an asset management 
consultancy. 

Nevertheless, there is strong interest among 
some Japanese pension fund managers to entrust 
assets with foreign managers, who generally have 
superior track records of performance. That is 
why the Health and Welfare Ministry, some bu- 
reaus of the Finance Ministry and an association 
of corporate pension funds supported the 
agreement. 

“The foreign funds that have designed prod- 


ucts for the Japanese market will see a significant 
increase in assets under management, but it will 
require a lot of persistence and commitment of 
resources,” Mr. Repeta said. 

Peter Wollon. chairman of Schroder Invest- 
ment, said the value of pension funds in rapidly 
aging Japan would grow about 10 percent annu- 
ally through the year 2010. “All the investment 
advisory companies expect to significantly out- 
perform the growth in the market,” be said. 

Increased market share for Schroder. Jardine 
Fleming Securities, S.G. Warburg & Co., Invesco 
and others would probably come at the expense of 
Japanese trust banks and insurance companies. 

In addition to opening up major portions of 
Japan's massive pool of pension funds, the ac- 
cord reached Tuesday will liberalize various 
practices that have restricted the ability of for- 
eign fund managers to compete. 

Foreign investment advisers and trust banks 
will be allowed to sell funds specialized in certain 
areas, such as stocks or bonds or derivatives. 
Pension funds are now required to maintain a 
conservative mix, with at least 50 percent held in 
assets considered safe, such as yen cash, yen 
bonds or Japanese convertible bonds. Of the rest, 
not more than 30 percent can be invested in 
Japanese equities or overseas assets, and not 
more than 20 percent in real estate. 

The accord also will eliminate accounting 
rules for corporate pensions that now’ require 
them to book losses on unprofitable shares when 
switching managers. Under the reform, which 
wjlJ not take effect until 1997. losses will have to 
be booked whether they switch managers or not. 

The accord also requires increased disclosure 
of performance data — a development that is 
likely to allow the superior track records of 
foreign fund managers to come to light. 

“Foreigners have been shackled by the same 
regulations as domestic managers, and it’s diffi- 
cult to say they’re qualitatively better than do- 
mestic firms,” said Jeffrey Hansen, director of 
consulting at Frank Russell Japan. “But there 
are clear differences and in an unregulated envi- 
ronment they’d have an advantage.” 


Lira Languishes at New Lows 


Complied hr Otr Staff From Dispatches 

MILAN — The beleaguered 
Italian lira stumbled to record 
lows against the Deutsche mark 
on Thursday as the weak dollar 
dragged the fragile currency 
down, dealers said. 

The currency slipped even 
though a number or Italian 
banks raised various interest 
rates on Thursday to follow 
trends in the money markets. 

The mark closed in London 
at 1,064.50 lire on Thursday, up 
from a previous high of 1.062 in 
New York two days ago. 

“The dollar is falling and lira 
is following it down,” one trad- 
er said, noting the Italian cur- 
rency was made especially vul- 
nerable because of the political 
crisis that has caused investors 
to flee the country. 

The lira has fallen steadily 


since last month, when Prime 
Minister Silvio Berlusconi re- 
signed, plunging Italy into its 
worst political crisis in decades. 

On Wednesday. President 
Oscar Luigi Scalfaro completed 
a second round or consultations 
with party leaders aimed at 
finding a successor and is ex- 
pected to announce his decision 
for the next step soon. 

“With no government there's 
no protection for the lira,” an- 
other trader said. 

The batiks that announced 
rate increases did not touch 
thetr official rates, meaning that 
the prime rate, which is received 
by the best customers, will stay 
at 9.375 percent. But a variety 
of other lending rales will be 
raised by between 0.5 and 1 
percentage point the hanks 
said in Italy’s official gazette. 


Among the banks raising 
lending rates are Credito lla- 
liano SpA. Banca Nazionale di 
Lavoro SpA, Monte dei Paschi 
di Siena SpA. and Banca Com- 
merciale Italianu SpA. A 
spokesman at Cassa di Rispar- 
mio delle Provinde Lorn bard e 
SpA said his bank was keeping 
its rates steady. 

Italian money-market rates 
have been rising recently be- 
cause of the confused political 
situation following the resigna- 
tion of Mr. Berlusconi. 

But Andrea Monorchio. the 
Italian government’s chief ac- 
countant. was quoted on televi- 
sion saying that “I don’t think 
the increase in active rates can 
be interpreted as a signal of a 

See LIRA, Page 10 


Beijing 
Sounds 
Tough 
On Trade 


Comprledby Our Staff From Dispatches 

BEIJING — China said 
Thursday it was not pre- 
pared to make concessions 
in trade talks with the Unit- 
ed States next week. 

But China said it hoped 
the negotiations would be 
able to avert a trade war. 

Last month, ihe United 
Slates suspended talks that 
had gone on for 18 months 
and started action to im- 
pose punitive tariffs on $2.8 
billion worth of Chinese 
goods. 

The sanctions are to go 
into effect Feb. 4 if the two 
sides fail to agree. China 
responded with its own 
sanctions threat. 

Negotiators from the two 
countries are to meet start- 
ing Wednesday in Beijing. 

Several U.S. business ex- 
ecutives based in Beijing 
said they expected a last- 
minute agreement. 

A spokesman for the 
Chinese Foreign Ministry 
suggested that the success 
of the talks depended en- 
tirely on the United States. 

“It is most unwise to car- 
ry out trade retaliation,” he 
said. But “on matters of 
principle, the Chinese side 
will make no concessions.” 

U.S. publishers, film stu- 
dios, software writers and 
other copyright owners 
have calculated that their 
industries lose $827 million 
a year to Chinese pirates. 

The United States wants 
China to close down 29 fac- 
tories in southern China 
that Washington estimates 
are producing more than 70 
million pirated compact 
disks, laser video-disks and 
CD-ROMs annually, most- 
ly for export. 

Washington also wants 
China to lower barriers to 
American films, music and 
computer products to re- 
move the demand for pirat- 
ed products, and to reform 
its legal procedures to make 
it easier to seek redress Tor 
pirated goods. 

China has objected, say- 
ing the U.S. demands are 
excessive and go beyond 
what the United States it- 
self has done. 

(Reuters, AP) 
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Financial Sector 
Undermines Stocks 


Conyii led by Our Staff Fran Dispaidm 

NEW YORK — Stocks fin- 
ished mixed on Thursday as a 
r&iKiu.~d in the Mexican stock 
market was offset by weakness 

U.S. financial issues. 

The Dow Jones industrial av- 
erage finished down 3.03 points 
at 3,859.00, but advancing is- 
sues paced declining issues by 
an ! 1 -to- 10 ratio on the New 
York Stock Exchange. 

The price of the benchmark 
30-year U.S. Treasury bond fell 

U.S. Stocks 

15/32 point, to 95 21/32, taking 
the yield up to 7.88 percent 
from 7.84 percent Wednesday. 

Telefonos de Mexico's Ameri- 
can depositary receipts were the 
most actively traded U.S. issue: 
rising ’A to 35% in step with a 
recovering Mexican stock mar- 
ket. ADRs of Mexican compa- 
nies were hard-hit by the Mexi- 
can financial crisis but have 
begun to rebound since Presi- 
dent Bib Clinton pledged further 
U.S. support on Wednesday. 

However, Citicorp plunged 
1 '4 to 38% as investors shunned 
assurances from the bank that 
the Mexican crisis would not 
have an impact on its perfor- 
mance. The stock drop came 
despite the bank's release of an 
81 percent jump in fourth-quar- 
ter profiL 

Citicorp’s performance fu- 
eled sentiment that bank stocks 
had peaked. “We believe the 


bull market in money-center 
bank stocks has probably ended 
for this cycle,” said Arthur 
So ter of Morgan Stanley. 

Other financial stocks also 
fell, with lower-than-expected 
earnings dragging Federal Na- 
tional Mortgage Association 
down 4% to 70%. 

The instability in Mexico and 
concerns that other countries 
also might devalue their curren- 
cies lifted gpid prices and gold 
Stocks. The price of gold for 
February delivery on the Com- 
modity Exchange here rose $4. 10 
an ounce, to $381.40. Newmoni 
Mining gained 1 to 36%. 

Semiconductor stocks were 
strong, led by Advanced Micro 
Devices, which rose 3 to 31%. 
AMD reached a settlement with 
Intel on Wednesday that will 
allow it to sell clone’s of Intel’s 
microprocessors. 

Compaq Computer rose 1 Vi to 
42% on strong earnings expecta- 
tions for the fourth quarter. 

But Western Digital fell 2% 
to 16 Vi after the company said 
increased competition held 
back profit margins, even as net 
income more than tripled. 

In owj-ihe-counier trading. 
Tech Data fell 4 to 1 1 % af ter the 
computer hardware distributor 
said downtime tied to conver- 
sion of its mainframe operating 
system in the United States 
would cm into sales growth in 
the fourth quarter ending Jan. 
31. (Bloomberg, AP. Reuters) 


LIRA: Currency Falk to New Low 
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coming increase in the discount 
rate.’’ 

The minimum rate on repur- 
chase agreements, one of the 
main sources of funds For 
banks, rose on Thursday to 8.55 
percent, its highest rale since 
August. 

Italian banks tend to adjust 
their prime rates only after the 
Bank of Italy changes its dis- 

Foreigw Exchange 

count rate. Many analysis said 
the central bank was likely to 
increase the discount rate from 
(he current rate of 7.5 percent 
within the next few weeks amid 
concerns that inflation might 
rise if there is not a strong gov- 
ernment in place to make need- 
ed cuts in the budget deficit. 

( Reuters. BfoomberR, AFP i 

■ Mexico Haunts Dollar 

The dollar tumbled against 
the Deutsche mark and the yen 
on Thursday as investors 
sought a haven from countries 
with large debt burdens, nota- 


bly the United States. Canada 
and Italy, Bloomberg Business 
News reported from New York. 

Concern that Washington 
will commit itself to spend more 
money rescuing Mexico from 
its financial crisis also weighed 
on the dollar, traders said. The 
United States has already 
pledged a $9 billion credit line 
to help Mexico stabilize the 
plunging peso. 

“This is a worldwide flight 
away from anyone with any 
debt." said Richard Koss. cur- 
rency sales manager at Canadi- 
an Imperial Bank of Commerce 
in New York. “Investors are 
wholly unwilling to finance oth- 
er people’s problems." 

The dollar fell as low as 
1.5278 DM, its lowest level 
since Nov. 1 1, before recovering 
slightly to close at 1.5280 DM. 
down from 1.5360 DM on 
Wednesday, and slipped to 
98.605 yen from 100.040 yen. 

Against other currencies, the 
dollar slipped to 1.28 15 Swiss 
francs from 1.2880 and to 
5.2905 French francs from 
5.3045. 
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Microsoft Cements Links to loteraet 

vnHK (NYT) - The Microsoft Corp. revealed ptas 
pSSj y’SbSre oee of the largest Internet servoe provrders 

k^d f fhev undertake a rapid expansion of the 

S Wlria said could be tens ot 

il had Urens ^ ri S hts 10 tw0 

wf^S^rod^s, NCSA Mosaic and Spyglass Enhanced Mosa- 
£ tVSdude in future versions of Windows and other unspecified 
«m<iiictR. The DTOETams allow users to search for and 

SB £ SV of 1— 

known as the World WideWeb. 

Terms were not disclosed for either deal. 

AMD Restates Net After Intel Case 

SUNNYVALE, California (Bloomberg) — Advanced Micro 
Devices Inc said Thursday it expected to save about $25 million 
in outside legal fees because it has settled its disputes with Intel 
Corp- out of court. . , _ ■ , 

The company also restated fourth-quarter financial results to 
reflect charges it took to settle with Intel AMD. the fifth-Iaigest 
U S chip maker, posted a $58 million pre-tax charge and reduced 
its fourth-quarter net income by $35.9 million to $40.8 million, or 
39 cents a share. . . 

AMD and Intel agreed late Wednesday to drop all litigation 
begun before Jan. 1. The companies had. been battling , over 
intellectual rights to Intel’s microprocessor designs. 

FHP Drops Bid for Health Systems 

FOUNTAIN VALLEY. California (Bloomberg) — FHP Inter- 
national Coip. said Thursday il withdrew its $1.69 billion offer for 
Health Systems International Inc., a rival California health main- 
tenance organization. 

The move comes just three days after Foundation Health Coip. 
dropped its bid for Health Systems, which is the parent company 
of Health Net, California's second-largest HMO. 

Zurich Reinsurance to Buy Rival 

NEW YORK (Bloomberg) — Zurich Reinsurance Centre 
Holdings Inc. said Thursday it had agreed to acquire Re Capital 
Corp. of Stamford, Connecticut, for $18 JO a share, a transaction 
valued at $208 million. 

The move will allow the Zurich Reinsurance to expand its 
distribution network for reinsurance, which is insurance Tor insur- 
ers. Zurich Reinsurance will assume some of Re Capital's debt 

Snapple Buyout to Hurt Quaker Net 

CHICAGO (AP-DJ) — Quaker Oats Co. said Thursday its 
second-quarter earnings would be 20 percent to 25 percent lower 
than they were a year ago, primarily because of the costs of 
acquiring Snapple Beverage Corp. 

Quaker’s $1.7 billion purchase 
The company also said earnings would 
marketing costs for cereals and Gatorade drinks. 


of Snapple closed last month, 
would be held down by rising 


ARGENTINA: A Monetary Life Raft but Still a Risk of Slower Growth C111CORP l Weathers Mexico 
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much slower economic growth 
or a currency devaluation. 

**We do tend to think of 
Argentina as different From 
Mexico,” said Lawrence 
Goodman, a Salomon Broth- 
ers economist, but he added 
that the spillover from the 
Mexican peso crisis had “im- 
paired investor confidence 
that is absolutely critical for 
Argentina's continued suc- 
cess.” 


“There is clearly a risk here 
of capital drying up quite dra- 
matically. which could effec- 
tively send the Argentine 
economy into a period of very 
slow growth ” he said. 

The main distinction be- 
tween the two countries is Ar- 
gentina’s exchange-rate poli- 
cy. or convertibility plan, 
which fixes the peso by law at 
a 1-to-l ratio to the U.S. dol- 
lar. 

Officials have said that un- 


der the plan, every Argentine 
peso in circulation is backed 
by a dollar reserve in the cen- 
tral bank and that transac- 
tions can be performed in ei- 
ther currency. 

Mexico never had such a 
system, and last month, under 
market pressure, il derided to 
let the peso float. Since then, 
the Mexican peso has declined 
nearly 40 percent against the 
dollar. 

Mr. Cavallo attributed 


much of Mexico’s problems to 
a sharp reduction in the level 
of foreign reserves last year 
just as the government greatly 
expanded domestic credit. 

“Thai dangerous combina- 
tion is impossible under the 
rules of convertibility." he 
said, “because in the case of 
Argentina, whenever there is a 
reduction in reserves, there 
has to be a necessary contrac- 
tion in the printing of local 
currency." 
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funded by the world’s major 
banks, U.S. banks' outstanding 
loans to Latin America, which 
stood at $230 billion in 1982, 
now stand at $136 billion, with 
$124 billion turned into U.S. 
goveromeni-guaranteed^Jionds 
known as Brady bonds. 

Meanwhile, J. P. Morgan & 
Co. reported fourth-quarter 
earnings of $193 million, down 
from $392 million in the last 


quarter of 1993. mainly because 
of a $72 milli on loss in bond 
trading, compared with a $319 
million profit a year ago. 

Morgan was hit by losses in 
Brady bonds and worldwide 
trading in government and cor- 
ponate securities during 3 quar- 
ter when the Federal Reserve 
Board raised interest rates twice 
and caught Morgan's traders un- 
prepared. Profit from its deriva- 
tives business was virtually un- 
changed at $1 44 million. 
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Cotww 
Colruyl 
Delhalw 
Elecfrabol 
Electron na 
Fartls AG 
GIB 
GBL 


7480 7500 
4800 4000 
2420 2470 
4340 4325 
21400 22500 
71923 71975 
2575 2565 
19*5 1995 
198 198 

1024 1020 
7IB0 7110 
1270 1280 
563) 5660 
2810 3H20 
2/00 2700 
1232 1240 
3420 3700 


Generate Banaue 7860 7820 
Gevoeri 1482 1*W 


GlovertxH 

immobd 

K red le thank 

Mosane 

Pelroflna 

Pawrlln 

SecHon 
Rovale Beige 


4345 4350 
2850 2825 
*550 6610 
1340 1340 
9320 9380 
2845 2850 
440 440 

.. 4715 4790 

Soc Gen Belgique 2135 2150 


5o!lna 
SalvOV 
Tessenoena 
Tractebel 
UCB 

Union mlnlere 
Wagons Uts 


13000 7^>» 
I 5225 15325 
10450 10450 
9460 9g» 
2392S 24125 
mi 2450 
4000 6010 


B5W 


Frankfurt 

AEG 

Alcatel SEL 
Aiikau HoM 
Alta no 
Aafco 
BASF 
Bover 

Bar. H vaa Dank 


15120 150 

265 265! 

2420 2402 
624 624' 
729 735 

JVM 310 

349*0 350 

401 400 


Bav veretnsbk 442*0 44 


BBC 

BHFSank 

BMW 

Commerzbank 3 19 JO 3 IP. 
Continental 72*50 
Dolmier Beni 
Deaussa 
Dl BaDcock 
Deuls«i*e Bank 

Douglas 

Dresdner Bank jar JO 401 
FeWmuehle 302 303 

F Kruap Hoescft 725*0219*0 


6 37 644 

37650 379 
77550 74850 


75150 755 

*50 4 SO 

20150 - 

709 

426 


Moroener 

Henkel 
Haetniei 
Hoechsi 
Hatimonn 
Horten 
IWKA 
Kali Sail 
Xgrsfgtf) 

Kaulhof 

KHD 

Kioeckner werur 
Llnaa 
Lulihanso 
MAN 

Mannesmann 
Metaiigeieii 
* 1 UdrtCfl Hutch 
Porsche 

RW£ 


330 330 

549 JO 547 
874 876 

321 321 M 
802 801 
709 JO 20^50 
356J0353JO 
IBS 184 
SIS 333 

wS ,3 9B 

19500 192 

412 

4I64I3J0 

139139 JO 
2740 2755 
648J0 65' 

4*3 440 

24900 249 JO 
43120 437 


OnePrav. 


3 M 272 
1073 1024 
652 64* 

389 785 JO 
391 JO T>1 
520 JO 520 
4165041*50 
487 JO 49J 
421 JO 418 
919 NA 


Helsinki 

Amer-vnrvma 
EnsaGuTzelt 
Huhlomokl 
K.0.P 
Kvnvnene 
Metro 
naklo 

Pohlolo 
Pepoto 
Stockmann 
HEX. Genera) index : touts 
previous : 1919.13 


8650 88 JO 
40.40 40*0 
757 759 

S M3 
132 132 

l« 150 
747 760 
60 67 

07 JO 8*_7D 
256 256 


Hong Kong 

Bk East Asia 29.60 29.40 

CotllQv Pacific 10*5 1000 

Cheung Kang 2680 2600 
Chino Light Pvrr 31 30*0 
Oolnr Farm InIT 9 80S 
Hong Luna Dev 10*0 1055 
Hang sens Bank 49 .70 4800 
Henderson Land 3180 3140 
HK Air Eng. 2100 22JO 
HK Chino Gas 12 1190 
HK Electric 2»J5 20 9S 

HK Lona 14 JO I4J0 

HK Beatty Trust 11 js 11*0 
HSBC Holdings 7850 79 

HK Shang Hlb 7*0 7.90 
HK Telecomm 13*5 13J0 
MK Ferry 7 10 705 

Hurai Whampoa 2405 26J5 
Hyson Dev U.1S 14 

Kowloon Motor 13*0 11*0 

Mandarin Orient UO 805 
Miramar HoW 1450 14 40 
New World Dev 1905 18J5 
SHK Proas 3670 38 

sieluv 2J3 230 

Sartre Pac A 41*0 41*0 

Tal Cheung Pros 635 6*5 
TVE 3.13 3.13 

Whorl hold 2235 7235 
wheelockCo 11 . id njjq 
Wing On Co mil 7 ja 7*5 
Wfnsor ind. 6*0 80S 


Johannesburg 


AECI 
Attecn 
Anglo Amer 
Barlows 
BuHels 
De Beers 
Drielonleln 
Gencor 
GFSA 
Harmony 
High veld Steel 
Kloof 

rSES?** 9 

nUIUlWrelfl 

Ruspiat 
SA Brews 
5asol 

Western Dean 

8S8S3&mh : 


2675 29 

95 95 

220 210 

34 JO 34.75 
33 33 

9625 93J0 
5650 55.75 
1100 13.90 
114 115 

36 33 

s 

39JO 39 
*0 39 

96 94 
9*00 94 JO 

33 3200 
145 140 

547201 


London 


§2 


_iAe 
Bonk Scotland 
Barclays 

SS? 

BET 

Blue circle 
BOC Group 
BOOTS 
Bowaier 
BP 

Brit Airways 
Bril Gas 
Brit Steel 
Bril Tetecam 
BTR 

Coble Who 
CadBwrySCIi 
Corodon 
Coafs Viveita 
Comm union 
CowrtouWS 
ECC Grouo 
BMerur Be Oil 


*25 

503 

139 

2*5 

506 

*ao 

*40 

1.98 

n 

«ji 

1.10 

201 

7.19 

407 

A24 

4.15 

302 

306 

106 

*01 

ID* 

360 

4.14 

153 

109 

5.09 

*47 

1*7 

3.97 


4J6 

SJ9 

143 

2J9 

506 

iSt 

1.96 
5.75 
5.19 
*48 
1.13 
201 

» 

U0 

416 

107 

306 

1*4 

407 

Ltd 

3*4 

422 

2*4 

1.92 

509 

4J0 

3*8 

3.97 



close Prep. 

Eurotunnel 

123 

112 


109 

10V 

~OTle 

202 

203 

S«l"l ACC 

2.9* 

2.94 

M2 

X17 


6.77 

<L7+ 

Srona Mel 


IBS 

3BE 


1.77 



*57 

3U5 

SJ9 

Hanson 


259 

Hlltsdotrm 


US 

HSBC Hklgx 

■ fl 

857 

ICI 


755 

Inchcape 


*■16 

Kingfisher 

LadbroVe 

i"l 


Lend Sec 

ft 

lo 

LOPorte 

707 

70S 

LOSrno 

1.39 

1 58 

Legal Gen Gra 

4J9 

405 

Llovtft Ban* 

502 

558 

Marks Sp 

J*5 

192 

ME PC 

XJt 

J.75 

Naf'f Power 

407 

8*5 

NolWesl 

4.77 

4.7/ 

HffiWsl Water 

520 

521 

Pearson 

550 

5.70 

p*o 

190 

590 

PllyinBlon 

158 

103 

Poweraen 

JJ2 

55* 

Prudential 

3.10 

112 

Ron* Oia 

30) 

401 

RecklttCal 

601 

5.99 


45) 

457 

Reed Inll 

703 

752 

Reuters 

*51 

458 

RMC Group 

9.43 

900 

Pqlb Rovce 

106 

107 

Rothirm lunlll 

403 

*03 

Royal Scot 

306 

305 

RTZ 

Irfl 

/.« 


nil 

815 

Seal Nevrcas 

4.9B 

s-m 

Scol Poww 

134 

300 

Sears 

70) 

I M 

Severn T rent 

w 

550 

Shell 

7 

7 

Slede 

558 

500 

Smith Nephew 

1 5.1 

153 

SmtlhKlIne B 

*58 

4*0 

Smith IWHI 

404 

+70 

Sun Alliance 

1*2 

19* 

Tale & Lvle 
Tosco 

424 

Z3S 

7T9 

Thorn EMi 

1003 

1054 

Tomkins 

2J0 

ZJD 

TSB Grauo 

220 

257 

Unilever 

1)08 

7)05 

Utd Biscuits 

3.15 

3.19 

Wooofone 

205 

205 

War Loon 3V: 

40JS 

40.94 

Wullcome 

6.76 


Whitbread 

550 

557 

williams Hdgs 

127 

128 

Willis Corroon 

105 

106 

FT 38 Index 12341 


ss! mm"** 


Madrid 

BBV 3200 2)90 

Bco Central Hh*». 3000 3035 

Bonco Santander *825 4880 

Bones la 894 

CEPSA 3200 3210 

Drooodos IBIS 1800 

Endesa 51*0 5150 

ere nos 13* 130 

Iberaroia 76* 754 

R«»scl 3545 3525 

Tabocalera 36*5 3615 

Tele tonics 1500 1505 

S5SV55 $ESSf«™ mM 


Milan 

AHeonza 15375 15*00 

Assllalla 10000 101 DO 

Amos hade ortv 2050 2080 
Ben Agrlcoirura 3230 3320 
Bco Commer Hal 3595 3604 
BcaNazLavoru i30>a 13100 
BCD Pap Novara 8*00 8800 
Banco dl Roma l-Wv isa 
Bco Ambreslano 4115 4130 
Bco Npooll rlso 1120 1129 
Benetton 
Credllo ltallano 
Enidiem Aug 
Fertln 
Flo) uw 
Finmeccanica 
FanOlarta spa 
Generali Asslc 
IFIL 

lid /Cement I 
1 taigas 
Mediotmnco 
Montedison 
Olivetti 

Pirelli saa 
RAS 

Rlnascenle 
5an Paolo Torino 9230 9340 

f'P 38W 3935 

SME 3923 3945 

S nip ba d I TVS 70a 

IS 1 * 36200 36*90 

Torn Asslc 25200 25*00 

Bsagnss*"" 



Montreal 


AIU Ltd I 
Bonk Montreal 


15 IS 

24b, 35 ’A 


Clow Free. 
BCE M«lie Com 48'4 47Vj 
Cdn Tire A IT* «•* 
Util A 2338 24»h 

7 7% 

1018 18V: 


Cdn Util 
Coscode 


32V, n<A 
ITU. 13* 


CT Flnl SvC 
Exfendlcore 
GO Metro 
Gf-WestUfeco 
Hon inn Bcp 
H udson's Bar Co UV* Zfu, 
imasca Ltd 39’% 4We 
mvestorxGnrtac 
Labatt I John) 

Labiate Cos 
Malian A 
Nall Bit Canada 
0 shown a 
P ancdn Pelraim 
Power Cora 
FUrt 
Ouebecor B 
Rogers Comm B 
Roval Bk CtJa 
Sears Canada Inc 
Shell Cdo A 
Soulham Inc 
srucoA 
Triton Flnl A 


77 )7l* 
1916 30 

23Va 34 
2096 21 

9V. 9Ht 
T9'* 1W6 
39% 395k 
1016 101* 
2096 2 0*6 
17*6 18 

17»s 1796 
26'A 27V» 
0 7*6 

42 43W 
14X 15V> 
816 896 
170 3M 

K5S553?'?i , Sa :,w,J “ 


Paris 

Accor n* 5*7 

Air Liquids 711 707 

Alcatel Aisthom *57 *5330 

Avo 230. W 235 

BanCQlre (Cle) 493.90 490 

BIC 68* 690 

BNP 246 247 

Bauvgues 516 51 S 

Danone 7*o rx 

Carrefour 2170 22W 

CCjF. 307^0 

Cerus 86.75 «6J0 

Choraeors 7729 )125 

Clments Franc 233 231 

CJut) Med 4)L50 4ia« 

Ell-Aaullolne 366.10 361 JO 

Euro Disney 10J5 1140 

G«n. Eoux 49<50 496 

395 405 


^36^ 


Havas 

I metal 

Lotarge Coopee 353 — — 
Lenrond 6250 6280 

Lyon. Eau* *4200 447 

Oreai(L') hot tan 
L.VM.H. 822 811 

Mcrtra+tochefte 17<J0 776 

Micheiin B 191.10 189*0 
Moulinex )(J3J» 1DJ0 

Paribas 3*1 Ml 

PKhiney mil 157.10 1 ' 

Pernod- R lea rd 30800 
Peugeot 717 

Plnault Print 963 935 

RadlalectBikiue 567 537 

Renown 17**0 169*0 

Rh-Poulenc A 17500 12600 
Raff. sr. Louis 7320 1347 


SanaH 
Saint Gatwln 
S.E.B. 

Ste Generate 
Suez 

Thwnson-CSF 

UAP. 

Valeo 


NA 248.70 
60S 598 

533 537 

546 554 

24200 2*320 
161 160 
31000 31100 
136.10 13700 
255.90 257 


sftgaraAsr 14 


S3o Pauto 

1190 12.10 


Banco do Brasil 
Banespo 
Bradesco 
flrcXvnd 

as&n» 

HouOanco 

Ltani 

Paranaaonemo 
Pefraoras 
sauni Crux 
Tgicbrss 
Telew 
Usiminas 
Vale Rio Dace 
Varlg 



Singapore 

1700 1700 
80S B05 


Asia Pac Brew 
Cerebos 
aiv Devils 
Cycle Carnage 
DBS 

OBS Land 


7.10 7*0 
11.90 IZZJ 
10 10J0 
307 4.12 

4*5 6*0 


25 2500 
402 419 

a ns 

1*3 3*6 


Gl Eostn LHe 
Hens Leons Fin 
inchccwe 
Jm Moltwson • 

Jor a Stralcglc • 

jurgna Smovara 
Koy HlanJ Capet 1*0 1*2 
upwI lua 1100 

irarsieei 2.9? 3jox 

NoMriM Orient 102 201 

OCflC foreign 13*0 7400 
O'seas Union Bk 60S 6*0 
DWas Union Em 0 A30 


Claxe Prev. 

Sembawano W 9.W 

Slme Singapore 1 103 

Stag Aerospace 2.15 117 

Sing Airlines lam 14 1410 

Sing BuSSvc 
Sing Land 
Sing Pettm 
Sing Press torn 
Stag ShipOMg 
Sine Telecomm 
Straits Steam 
Strolls Trod! no 
Tal Lee Bank 

UW imJtairla! 

UtdO'seoBkforn 1370 U.I0 
Utd D*s«as U*W 2*1 274 
•: Quoted in US dotkn 


800 80S 

415 440 
131 231 

2420 25 JC 
203 203 
2.79 203 
438 4*0 
XX 140 

416 422 

17* U3 


Stockholm 


AGA 
AseoAF 
Astra AF 
Allas Copco AF 
Electrolux BF 
Ericsson BF 
Emi«-A 
investor BF 
Norsk Hydra 


67 JQ 67 JO 
549 552 

200201 JO 
94J0 97 JO 
3M 377 
42450 434 

94 9450 
187 188-50 

257 259 

Pharmocta AF tzzJoizuo 


Sandvlk BF 12412SJ0 

SCA-A 1J450 134 

S-E Barken AF 40.70 *2JC 
Skandla FgrsF 125J0iajD 
SkanstoBF 161 167J0 

SKF BF 126126J0 

Sidra AF 475 470 

Sv Hondslabk BF 91 9150 
TreDeftorg BF 11050 1M 
Volvo BF 14I140J0 


Sydney 

900 936 
4)2 4)0 

19.16 19.18 
334 134 
0.75 176 
433 4JB 

5 505 
17.14 17.14 
*36 431 
1.11 1.11 
1.16 1.16 
1006 10.10 
2 2 

2.16 215 
I0JS 10*2 
*00 470 
X12 118 

' 3*5 


Amcor 
ANZ 
BMP 
Bore I 

Bougainville 
Coles Mver 
Coma lea 
CRA 

CSR _ 

Fosters Bren 
Goodman Field 
I Cl Australia 
Magellan 
MIM 

Nat Aust Bank 
News Carp 
N Broken Hill 
Pac Dunlop 

Pioneer Inltt 

Nmndv Poseidon 1.79 130 
PufcUshfi Bnicstg 3*8 168 
ICT Resources 136 136 
artas 136 3*2 

'NT 3M3 ZQl 

.Western Min tag 7.14 7.11 
WosJpoc Banking tJJ **3 
WaadsMe 467 472 


Tokyo 


ASOhl Glass 
Bank ot Tokyo 


Canon 
.Cawa 
Dai Ninpon Print 
Dohra House 
Da two Securities 
Fanue 
Full Bank 
Full Photo 
Fujitsu 
Hitachi 
Hitachi Cable 
Honda 

I to Y Ok ado 

II OChU 

Jaaan Airlines 
ttailmo 
Kqrnal Power 
Kawasaki S fee) 
Kirin Brewery 
Komatsu 
Kubota ‘ 
Kyocera 

Matsu Elec Inds 
Matsu Elec Wks 
Mitsubishi Bk 
Mltsub Chemical 
Mitsubishi Elec 
Mltsubtshl Hev 
Mitsubishi Carp 
Mitsui and Co 
Mitsui Marine 
MHsukaatii 
MHwml 

NGK irautatars 
NlkhaSecvrukn 
NlPbon Koooku 
Nippon Oil 
Htooon Steel 
Nippon Vusen 
Nissan 
Nomura Sec 
NTT 

Otvnww Optical 

Pleneor 

RIO* 

5anrg£tec 


vxtrp 

Shlmara 


Shine tsuCnem 
Sour 

Sumitomo Bk 
Sumitomo C hem 
Suml Marine 
Sumriomo Menu 
Talsel Cora 
Takedo Chem 
TDK 
Tetlln 

Tokyo Marine 
Tokyo Elec Pv» 


Close Prev. 
1730 1750 
M 2 685 
1930 1 930 
5*80 5550 
1850 1850 
54* 565 

852 854 

3)9 323 

598 600 
1190 1110 
4720 4720 
52S 529 

1150 1160 
2710 2760 


Toooan Prim tag 1320 1330 
711 714 

689 694 

2080 2100 
709 714 


Toray IndL 
Toshiba 
Toyota 

Yamalchi Sec 
a: x m 

MS 

previous : 153S 


Toronto 


AMtrtM Price 199» 

Air Canada .o’* 

Alberta Energy 16V. 

Alcan Aluminum 374. 

Amer Barrick 31V, 

Avenar _ 

Bk Nova Scotia 

ace 

BC Telecomm 
Bombardier 8 
Bramaieo 
BrasconA 
Camera 
CIBC 


29 

249k 

42M 

239k 

2448 

11* 

19H 

30Va 

3146 


Cdn Natural Res 1198 


31 

1*98 

5 

25 

17 

1948 

13 

1946 

1446 

1346 

25V1 


Cdn Ocrid Pef 
Cdn PacUlc 
Cascades Paper 

Consumers Gas 
Do la sea. 

Osman Ind 8 
Ou Pont Cda A 
Echo Bay Mines 
Empire Ca. A 
Fofaxtarldge 
FleTcher Owll A 1718 
Franco Nevodo 69% 
Guardton Cop A 
HemioGota 
Horsham , 
imperial Oil 
InCQ 

IPL Energy 
Ltrtfflaw A 
LoKUawB 

Lnemen Group 
London insur Gp 2 P* 
Mocmlll Btoedd 17k 
Magna Wfl A 57V8 
Maple Leal F«h 12J8 
Moore 26^1 

NtartvldoeNehe n% 
Norando Inc 25*8 


PI 

13V8 

1748 

45% 

41*8 

2848 

1178 

17 

3SW 


11V8 

IS 

13 

1148 

29% 


Naranoa Forest 
Moreen Energy 
Nfhern Telecom 
Nova 
One k 

Petra Canada 
Placer Dome 
Potash Cora Seat 49J8 
Prtndgo 5% 

PWA , 

Ouabecsr Pilhl 1S% 

Renaissance Eny 249, 
Rio Ahrom Wc 

Seoarom Co 4IH 

Stone ConioW i»8 

Talisman Env 2VV 

TelegloOe 1B% 

thus i»y 

Thomson l?k 

TorDom Bank 2Bi* 

Transalta 13% 

TromCda Ptae 17yj 

UtdOaminfan 26 W 
Utd West borne 11 W 

WealcoastEnv TtH 

xSraxCmxjdeB <8rt 


194* 

Ota 

17ta 

37% 

31% 

79% 

2SW 

4344 

24 
2418 

130 
1958 
3018 
3248 
1148 
31 VS 

2QVj 

5% 

25 
17 

I99S 

13% 

1948 

MV, 

14 

25 

17*8 

ttV, 

•ta 

13V, 

10 

ft 

11% 
1198 
35V, 
22% 
1748 
5748 
124k 
2646 
53V, 
2548 
11V, 
1648 
464* 
1348 
1318 
1148 
29 VS 
50 
548 
0*8 
16% 
2SVi 
26 VS 
4148 
1748 
3H* 
1018 
16 
17V, 
20 V, 
1* 
17% 
2*4; 
11% 
2244 
40VS 
46VS 


Zurich 


Aifia Inti B 206 20* 

Alusuisse B new. 678 _682 
BBC arvm Bav ft 1132 1142 
gtxWnt 
CS Holdings B 
Elextrsw a 
Fischer B 

interdiscount B 

Jetmoll B 


798 795 

5*3 5** 

35* 357 

ISM 1555 
1430 1460 
775 780 

790 7*0 

*so *ao 

... 1212 1310 

Oerflfc. Sveftrte R 13* JO 133 
PargesaHIdB 1® 1470 
boche Hde PC 6320 6315 
Republic 10*00 10* 

._. JZ B 677 677 

ichi ndler B ?S0 7450 
jlxerPC 083 E80 

Surveillance B 1900 ib» 
5»riss BhkCora B 376 301 

Swta Relnaur R 769 772 

Swiwalr R 710 7lg 

UBS B « £ l«0 

Winterthur B ^ *77 

Zurich ASS 8 130 1300 

SBC Index; 91114 
Provide* ; 9iU9 


U.S. FUTURES 


V«, Aneaawd Prei» 


Jar.. 12 


Searan Season 
man lo» open 

tf«n 

Low 

Cose 

Ota 

CVJri 


Groins 









14S 

i»i 

1011: -002'. 



lUWMoy95 371 

173 

leS’.i 

306*. 

"08! 

8046 


ill Ju 195 IrtW 

109 H 

l«' 3 

305V 



359 Sep 95 15* 

154 

149 

3J2”. 



375 

149 Dec 95 164 

304 

159!? 

307 


37i 



346 

166 

106 

»ao4'.i 


154* 

355 AX96 



30jta 

-aoita 


Es*. sales 72J00 Wetfs-sdes 18338 




Wetrsoranv* *2,158 oH 1739 






>**r*p* 

DiBM 



457'.* 

1)5 ValS 189V, 

190 

X8i ta 

Ufl 

-0JJ1 

31T75 








3 MV. 

3.16W Jol95 351 Vi 

354 

1*8 Vi 

10»ta 

•anjta 

7JQ5 

i.77 

359 Sen 95 356 

3 59* 

353ta 

XS2V-. 

-ora 


209 V, 

153 Dec 95 164 

304 

359 

1S9 

-OJOta 

166 

Est sales tLA. wwr s-saies 

5210 





Wed's open W *3071 up 71J 












256V. 

ill 1 ’. 

2J4ta 



725 .Wav 95 1*3 

243V: 

20ita 

141 ta 

-ttOlta <0.563 


123 5 M 95 207 

20* 

206 

20*ta 



258 Sep 95 250 

251*6 

250 

150 

+ojh'6 

740 


24716 Dec 95 25JW 

254ta 

153 

2J3ta 

• aoita 3X943 


209taNtarf6 200 

20IH* 

isvta 

2J*ta 


*066 



204 

2J3 ta 

204 


70 



247 ta 

2056. 

246'. 

-801 




256 

ISJta 

25j+.-aoata 


Es). sales 75000 Wtfsvto JB046 













5J7’.«Jan9S SJOta 

551 

J07ta 

550 

—801 V. 

130 


S.47'4 Mr 95 559 

5J9V. 

xssv. 

X57ta-M2ta 56.7*5 



OWL 

503 V, 

X65Vr_OB3ta 20737 



X74V. 

509V. 

XTlta-OJDta 27080 



577 

SJ3 

SJ*ta— OJBVi 



551 Sen95 579 

L79ta 

X7* 

X71 





188 

184 

S0Sta-O4)l 




195 

5*7ta 

X93S,— oar 




601 Vi 

*00ta 

6Blta-0J)1 

35 


S99taJuI96 UK 

6J79ta 

6077 





55* No* 9* 5.94V, 

X9S 

X93 

593 


230 

Ed sate 58*0 Wartste 7*292 






















15800 

157 JO 

15788 




16200 

16093 

1*1 TO 




16X90 

16*60 

16X10 




147.90 

16070 

167.70 




168J0SK>95 169.80 

169® 

16880 

189.10 





17200 

77R80 

171.10 
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Xerox to Buy 
Most of Rank’s 
Stake in Venture 


Consumers Crimp German Growth 

But Strong Exports Help GDP Turn Around in 1994 


Frankfurt 

DAX 


London 

FTSElOO 


Paris 

Index .CAC 40 


fr ON £ON — Rank Organi- 
zation PLC said Thursday it 
would sell 40 percent of its in- 
terest in Rank Xerox to Its part- 
“ CT - Jerox Corp., for £620 mil- 
lion ($968 million). 

, Xerox, based in Mar- 
k)w, England, makes Xerox of- 
fice machines and sellstbem in 
more than 80 countries in Eu- 
rope, Asia and Africa. After the 
deal, which is expected to be 
completed in March, Rank will 
hold 9 percent of Rank Xerox 
and Xerox will bold 80 percent. 

Michael Gifford, the chief 
executive of Rank, said the sale 
was part of the company’s ef- 


BuU Reports 
First Sales Rise 
InFive Years 

Bloomberg Business News 

PARIS — Groupe Bull 
said Thursday its 1994 rev- 
enue increased nearly 6 
percent, the first rise in five 
years. 

The state-controlled 
computer company, which 
France has put up for sale, 
said revenue for the year 
rose to 29.9 billion French 
francs ($5.6 billion), from 
2825 billion in 1993. 

Bull is to report final re- 
sults for the year altar its 
board meeting on Feb. 17. It 
said growth in revenue from 
businesses it has entered re- 
cently offset a decline in 
sales from its “traditional" 
areas, which indude main- 
frame computers. 

The company said it had 
27,902 employees at the 
end of 1994, compared with 
31,735 a year earlier. 

Industry Minister Josfc 
Rossi said Wednesday that 
five companies had ex- 
pressed an interest in buy- 
ing stakes of at least 10 per- 
cent in Bull He refused to 
name the companies. NEC 
Corp. has said It plans to 
raise its stake in Bull. 


fort to refocus on its core leisure 
and entertainment businesses. 

But shareholders sent Rank’s 
stock down in London amid 
concern that Xerox's £620 mil- 
lion purchase price did not re- 
flect the true value of the stake. 

Rank shares fell 20 pence, to 
3.81, despite the company's 
separate announcement that its 
pretax profit rose 3.0 percent in 
the ear to October amid strong 
performance in its films and 
television division. 

Rank’s earnings rose to £284 
million in the year from £276.6 
million the previous year. 

Overall profit was swamped 
by a one-time charge of £1 II. 6 
million, £62 million of which 
was related to Rank Xerox and 
the balance of which was used 
to close Rank's video distribu- 
tion business. 

In conjunction with trimming 
its Rank Xerox stake. Rank will 
buy the publicly traded shares of 
A Kershaw & Sons PLC that it 
does not already own. Kershaw 
is an 86 percent-owned Rank 
subsidiary lhaL indirectly owns 
20 percent of its finan cial inter- 
est in Rank Xerox. 

Rank said the net result of the 
transaction would result in a 
gain of £325 million over the 
book value of the Rank Xerox 
stake. Rank win use the proceeds 
of the sale to reduce its net debt 
and invest in developing its lei- 
sure and entertainment busi- 
nesses. Mr. Gifford said. 

(Bloomberg, Reuters, AFP) 

■ Mining Helps Lonrfao 


By Brandon Mitchener 

Internal tonal Herald Tribune 

FRANKFURT — German exports 
and capital goods spending are going 
strong, but consumer spending remains 
slu gg ish and is likely to stay that way 
because of high unemployment, modest 
wage gains and higher taxes. 

While the German economic locomo- 
tive appears on the right track to sustain- 
able growth, various factors point to a 
modest performance at best, according 
to economists, businessmen and govern- 
ment officials. 

On Thursday, the Federal Statistics 
Office announced that Western Gernn.- 
ny’s gross domestic product grew 2.3 
percent in 1994 after contracting by 1.7 
percent in 1993, while growth in Eastern 
Germany totaled 8.9 percent, compared 
with 5.8 percent a year earlier. 

Pan-German growth was calculated at 
18 percent after a contraction of 1.1 
percent in 1993. 

\ “There is much to suggest that growth 
has still not reached its high point,” said 
Hans Gtimher Merit, president of the 
statistics office. 

But some analysts were skeptical 
about the outlook. “There's no doubt we 
have a recovery, but it's not very dynam- 
ic," said HansrHelmut Kotz, chief econ- 
omist at Deutsche Girozentrale-Deut- 
sche Kommunal bank. 

“The typical German recovery over 
the last 40 years has begun with higher 
exports, followed by higher spending on 
investment goods and higher corporate 
earnings that trickled in turn into rising 


employment, rising wages and rising 
consumer spending,” he said. 

“But while the exports are indeed go- 
ing strong, It’S questionable whether they 
will have the necessary multiplier effect 
this time.” 

The main problem, analysts say. is 
sluggish spending by consumers, which 
is by far the largest angle component of 
domestic demand. 

Consumer confidence remains low be- 
cause of relatively high unemployment 


Consumer confidence 
remains low because of 
high unemployment and 
rising taxes. 


as well as tax increases and other manda- 
tory payments that deprive people of 
pan of their disposable income. 

Moreover, the decline in private sav- 
ings that has helped fund increased con- 
sumer spending over the last several 
years is considered unlikely to continue. 
The German savings ratio has fallen to 
around 11 percent from 14 percent in 
1990, according to Franz Josef Link, an 
economist at the German Economic In- 
stitute, an industry think lank in Co- 
logne. 

“If we had the 1990 savings rate today. 


we’d have 50 billion Deutsche marks less 
in consumer spending,” he said, adding 
that the re-introduction this year of the 
so-called solidarity tax toward German 
unification in turn would drain about 25 
billion to 30 billion DM ($16 to $20 
billion) from disposable incomes. 

At the same time, the specters of wage- 
fed inflation, interest-rate increases and 
the damping effects of fiscal consolida- 
tion, convince many observers that the 
German locomotive still needs a lot of 
maintenance. 

“Germany still has considerable struc- 
tural problems in fiscal policy, labor re- 
lations and industrial competitiveness," 
Hans Tietmeyer, president of the Deut- 
sche Bundesbank, said Wednesday. 

Singling out wages in a speech to Ger- 
man craftsmen, he said “wages and taxes 
in many sectors are clearly too high" and 
were hampering the competitiveness of 
German industry. Lin employment, 
which shows no signs of a quick fix, 
“deprives the economy of valuable hu- 
man capital," he added. 

Gtimher Tbumann, an economist at 
Salomon Brothers Inc., meanwhile, told 
Reuters there were signs that consump- 
tion was picking up. 

“The good news is that private con- 
sumption expanded by almost 1 percent 
despite low wage growth and a rise in 
soda! security and indirect taxes last 
year,” he said. “This is a hint that we 
shouldn't be too negative about con- 
sumption growth this year. We can now 
add private consumption growth to ex- 
ports as factors driving growth.” 
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Italy Acts To Open Telecoms Market 


nesses, Mr. Gifford said. Bloomberg Business News 

( Bloomberg Reuters, AFP) MILAN — Telsystem SpA 

■ Mmmp Helm Lonrho “j d . T’™ 5 * 1 ? Its 

mission service would begin op- 
Lonrho PLC said Thursday it era ting by the end of the month, 
earned a pretax profit of £112 following a landmark r uling by 
Bullion in the 1994 financial Italy's Antitrust Authority that 
year, down from £165 million in forced the state-owned tele- 
the previous year, when results phone company to open its nei- 
were lifted by one-time gains work to competitors. 

Analysis said the decision 

helped GiuU % 0 *'??“■ 

by slrongpofonnance in its P"* d “ t 

ndningsKtonthe company said. Antitrust Authonty. is 

mimng ______ ™P™y committed to_ enforcing Euro- 


The company, which had a 
turbulent year that culminated 
in the ousting of Roland “Tiny” 
Rowland, who quit as joint 
chief executive but win stay on 
as president, said sales bom 
continuing operations rose to 
£1.96 Mlion from £1.89 billion. 

(Reuters, Bloomberg) 


pean Union directives. 

“Amato is making it pretty 
clear that he’s not just there to 
warm the seat," Massimo Ver- 
dued of Sofipa SIM. said. 

Telsystem went into business 
last year, offering a service that 
enabled branch offices of large 


companies to communicate 
with one another by computer 
through phone lines. 

The company complained to 
the Antitrust Authority when 
Telecom Italia SpA. the state- 
controlled telecommunications - 
monopoly, refused to supply 
Telsystem with phone lines to 
link it to its clients. 

“We were the first company 
in Italy to offer this service, and 
our business simply ground to a 
halt,” said Arturo Artom. man- 
aging director at Telsystem. 
“We survived by doing consult- 
ing work while the Antitrust 
Authority was investigating.” 

The Antitrust Authority 
ruled Wednesday that Telecom 
Italia was abusing its position 
as the monopoly telephone-ser- 
vice provider. 
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An EU directive liberalizing “Telecom Italia contacted our 
date-transmission services for clients, trying to dissuade them 
businesses, or so-called closed from taking our service," said 
user groups, dates from 1990, Mr. Artom. 
but has never been made pari of “T elecom Italia is in favor of 

Italian law. Telecom Italia re- liberalization of the market, but 
fused service to Telsysiem’s cti- not in tins haphazard manner," 
ents because Italian law had not a Telecom Italia spokesman 
been changed. But on the basts 
of the EU directive, Telsystem 


said. “The European Union 
says one thing, Italian law says 


decided to enter the data-trans- another. If there’s a clear law to 



mission business. 


Cost Cuts Aid 
Austrian Bank 

Bloomberg Business News 

VIENNA — Crediten- 
stalt-Bankverein said Thurs- 
day its net profit rose 3 per- 
cent last year as it kept a lid 
on costs and it reduced pro- 
visions against bad debts. 

Profit at Austria’s sec- 
ond-largest bank rose to 13 
billion schillings ($139 mil- 
lion) from 1.46 billion in 
1993. The bank said its pro- 
visions for bad debts fell to 
2.7 billion schillings from 
3.6 billion in 1993. 

Operating income, how- 
ever, fell 20 percent, to 4.3 
billion schillings, because 
of weak bond prices. 


follow, we’ll follow it/ 


Very briefly: 

• Stands SpA, the Italian supermarket chain controlled by outgo- 
ing Prime Minister Silvio Berlusconi’s Fininvest company, said it 
sold its Euromercato hypermarkets to a consortium led by Benet- 
ton SpA for 971 billion lire ($600 million). 

• Portugal's Finance Ministry has approved the joint bid by Banco 
Comerriaf Portagues SA and Imptrio Osl de Seguras to acquire 
the entire share capital of Banco Portugues do Addntico for 300 
billion escudos ($1.9 billion), sources said. 

• Saatdn & Saatdri PLC shares touched a record low of 93.5 pence 
(51.46) but recovered to close at 97 pence, after British Airways 
PLC and Mirror Group Newspapers PLC said they were leaving 
the advertising agency. The stock closed at 10*7.5 pence on 
Wednesday. 

• Germany’s securities oversight agency said it was examining 
whether VIAG AG breached a new securities law by delaying an 
announcement of a venture with British T excommunications PLC. 

• Fokker NV said it was offering to cut the price of its aircraft to 
secure an order from Scandinavian Airlines System in a deal 
expected to be worth up to 15 billion kronor ($2 billion). 

• Bayer AG said it intended to spend $13 billion in research and 
capita] investments worldwide by 1 997, of which 20 percent would 
go to U.S. operations. 

• Unilever Group said it would roll out a new detergent in its 

Omo/Persil range throughout Europe this year to defend its 
shrinking market share. Reuters. AP. Bloomberg AFP, AFX 


S&P Wary on Sweden’s Non-Krona Debt 


Con^rikd bv Our Staff From Dispatches 

STOCKHOLM — Standard 
& Poor’s Corp. on Thursday 
left Sweden’s key bond ratings 
unchanged, bul the credit-rat- 
ing agency revised its outlook to 
negative from stable for bor- 
rowing in currencies other than 
the krona as the country strug- 
gles with a huge debt burden 
and budget deficit 

“The negative foreign-curren- 
cy rating outlook reflects the 
possibility of a downgrade 
should slippage in the projected 
economic recovery cause the 
government to deviate from its 
fiscal adjustment plan,” the 
agency said. 

It confirmed its rating of AA- 


plus for Swedish debt denomi- 
nated in foreign currencies and a 
rating of AAA for Swedish debt 
in kronor. 

Moody’s Investors Sendee 
Inc* another major rating agen- 
cy, downgraded Sweden's rating 
last week for debt in foreign cur- 
rency to Aa3 from Aa2. 

The krona finned after the an- 
nouncement on Thursday, part- 
ly in relief that Standard & 
Poor's did not follow suit. The 
dollar weakened to 7.4887 kro- 
nor from 7.4945 kronor on 
Wednesday. 


“There were some pessimists 
who talked about a double 
downgrade,” a dealer said. 

Standard & Poor's said it ex- 
pected that the Social Democrat 
government elected last Septem- 
ber would make steady progress 
in addressing fiscal and labor 
market imbalances. 

“In adopting a fairly slow 
pace of deficit reduction and 
over the medium-term a high- 
debt burden, Sweden sacrifices 
some of its flexibility in dealing 
with potential adverse develop- 
ments," it said. (Reuters, AFP) 
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Dubai Mumdpatoy wishes to prequaNfy Consultants experienced in the field 
of child development through educational and practical experience and 
interaction in a Museum and Science Centre environment. 

The Consultant shall be required to design and supervise the construction 
of a suitable purpose made building for the above purpose, 
interested Consultants should contact Dubai Municipality to obtain 
Prequafifi cation Documents from: 

Office of Assistant Director General tor Roads and General 

Projects Affairs 

Dubai Municipality 

P.0. Box 67 

Dubai, UAE. 

Telephone No. 971-^2063651 
Fax No. 971-4-222825 

Closing date for collection ot PrequaMicaiion Forms shall be 
31 January, 1995 
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bank guaranteed capital and interest 
36% PER ANNUM • FIXED 

UP TO 3% PEH MONTH GUARANTEED AND TAX FREE 
PER US5 lO i ION DEPOSITED FOR INVESTMENT FOR ONE YEAR 
FOR FURTHER DETAILS FAX: FRANCE (33) 93.87.01.64 


For further details 
on bow to place your listing contact 
WILL NICHOLSON in London 
TeL- (44) 71 8364802 
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GARTMORE JAPAN WARRANT FUND 

Soderfe dlnvesttesement a Capital Variable 
39, ADee Scheffer, 

L - 2520 Luxembourg 

RC Lraniiwnrg B23.663 


The Shareholders of GARTMORE JAPAN WARRANT 
FUND are hereby convened to attend llie Annual General Meeting 
of Shareholders to be held nl the registered office of llie Company 
on February 3. 1995 at 1 1:30 a.m. with the following .Agenda: 

1. Repods of the Chatman of the Board of Dir ectors 
and die Independent Auditor. 

2. Approval of the Statement of Net ArrcIh an at 
September SO, 1994, and (he Statement of 
Operations for the Year ended September 30, 1991. 

3. Appropriation of net results. 

4. Discharge of the Directors and (he Independent 
Auditor in respect of the carrying out of their 
duties during the financial year ended 
September SO, 1994. 

5. Re-election of the Directors* to serve until the next 
Annual General Meeting In 1996 (ratification of the 
cooptation dated June 13, 1994 of Mrs. Agnes 
Larnrllr as Director of the Sieav In replacement of 
Mr. Pierre Dciandmeter resigning and ratification 
of the cooptation dated August 31, 1994 of Mr. 
Andrew Fleming as Director of the Slcav in 
replacement of Mr. Brace Seton resigning). 

6. Re-election of thr Independent Auditor to serve 
until (he next Annual General Meeting In 1996. 

7. Miscellaneous. 

DrriMoiift on tin* above items require no quorum ami may In- 
pasfj-d by a sitiplr majority of fhc votes jirrsrnl or rrprewnlrd. 

The holders of hearer shares should deposit their share* at least 
five rlrar days in adv.uirr of the meeting at Uanque indusm*? 
Luxembourg. 39. Mire Scheffer. 1.-2520 Luxembourg, tiranri 
Duchy of Ijixembmirg. 

By order of the Board of Directors. 
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Keidanren Says 
Closed Markets 
Imperil Japan 

. CemyU od by Qm- Staff Fnm .. _ . 

TOKYO — A JaoanSwi , Ml > Tc V°** «id the Kchdan- 
ness leader said ^“Sav the £!' hi? “ unlr >’ s "»« «nn U en- 
country was ninning u^i^nst waiter 8roup * was stiH 
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to avoid economic 


inevitable 
decline. 

Shoichiro Toyoda, chairman 
of the Japan Federation of Eco- 
nomic Organizations, or Kei- 
o^nren, and chairman of Toyota 
Motor Corp„ said signs of recov- 
ery from Japan's longest postwar 
recession were misleading. 

“We have the sense we've 
reached the bottom, but due to 
the aftermath of the financial 
speculation of the 1980s and the 
yen’s appreciation, we are not 
yet out of the tunnel,” he told the 
French Chamber of Commerce. 

"There are several difficulties 
ahead, including the stagnation 
of technical innovation, inter- 
nal problems with corporate 
-competitiveness being eroded 


“We want a timetable to be 
set with precise dates to let us 
evaluate precisely how mea- 
sures are proceeding." he said. 

tAFX. AFP) 

■ Labor Market Tightens 

Nearly 15 percent of Japa- 
nese university seniors who 
wanted to work after gradua- 
tion this spring have not found 
jobs because of the recession, 
an Education Ministry report 
said Thursday. Agcnce France- 
Presse said. 

“The conditions on the labor 
market for new graduates re- 
main harsh,” a ministry official 
was quoted as saying by the 
Asahi Shim bun Thursday. 

About >27.000 seniors are still 


Turbulence Ahead for Qantas Sale 

People Are 'Loath to Invest’ While Market Falls 


bv the stronger ven fl nH About 127.000 seniors are still 

seeking work with less than three 
t irm " Hf> tfS™ 8 popula- months to go before graduation. 

larVnnV Iqknr r — 


tion.” he said. 

“This could even lead to the 
decline of the Japanese econo- 
my, and this is the reason why 
deregulation is mandatory for 

Japan. Deregulation wiH narrow uaung me following March. In 
the price gaps betwen Japan and the past, they had little problem 
foreign countries, boost domes- finding work, but the recession 
^ic demand and give an impetus has drastically changed the pkr- 
■?to economic activity." lure in recent years. 


Japan's labor market for senior- 
level students dropped to a 43- 
year low last year. 

In Japan, summer is the job- 
hunting season for seniors grad- 
uating the following March. In 


Sapporo Talks to Stroh 

Bloomberg Btainas News 

TOKYO — Sapporo Breweries Ltd. said Thursday it was 
negotiating a possible alliance with Stroh Col, the privately 
held U.S. brewer. 

"Cheap import beers have become a big thing here. We’re 
in talks with them because we too would like to import an 
American-style beer," a Sapporo spokesman said. 

The Nihon Keizai Shim bun reported Thursday that Sappo- 
ro would begin sales of Stroh-suprplied beer as early as March. 
The Sapporo spokesman denial that die negotiations with 
Stroh had yielded any production or sales agreements. 

Foreign beers have been gaining market share in Japan, 
largely a result erf' the yen’s appreciation against the dollar and 
newly competitive forces at the retail level. - 

"If these companies do start up an alliance, it could 
indicate the dawning of a new age in the Japanese beer 
market,” said Eizo Uehticura of Goldman, Sachs & Co. 

Such an alliance would help crack Japan's rigid pricing 
system by clearly dividing the mainstream beer market into 
premium, regular and discount segments — much like the 
U jS. market, Mr. : Uchikura sauL 


Bloomberg Business Nm 

CANBERRA — The government of 
Australia is due to sell its remaining 75 
percent stake in Qantas Airways Ltd. in 
the first half or this year, but many 
analysts said the market would have 
trouble swallowing such a large offering. 

The government must sell the state- 
owned carrier by June 30. the end of the 
financial year, or cope with a 2 billion 
Australian-dollar ($1.54 billion) hole in 
the federal budget. That is the price the 
government is hoping to get for its 
shares. 

A public offering of the world's 10th- 
largesl airline has been postponed twice 
since the first 25 percent was sold to 
British Airways PLC in 1992. The delays 
were blamed on a worldwide slump in 
the airline industry, and on the sorry 
state of Qantas’s books. 

The government has been scrambling 
to spruce up the airline's finances and 
image. It paid off 1 .35 billion dollars in 
Qantas debt, reshuffled its board and 
management and slammed the door on 
rival Air New Zealand's entry into the 

domestic market. 

The airline unveiled a new look last 
August, with new staff uniforms, redeco- 
rate plane interiors and even a couple of 
jets painted in Aboriginal design. 

That may not be enough to attract 
investors, analysts said, because stocks 
in Australia and around the world have 
been performing poorly. 

“The outlook of the equity market for 
the first half of 1995 will make it difficult 
for such a large float to meet with much 
support," said Glenn Woolley, an execu- 
tive at ANZ Funds Management. 

The benchmark All Ordmaries stock 
index fell 12 percent in 1994, and it is 
down almost 3 percent so far this year. 


"Certainly it would be difficult to sell 
in this market," said David Spry, an 
analyst with F.W. Holst & Co. in Mel- 
bourne. “The general sentiment is not 
that good at the moment. Qanias should 
have substantia] appeal, but people are 
loath to invest right now." 

Murmuring* about a possible cra.sh 
landing for the sale have not deterred the 
government, at least not publicly. 

"It remains the government's inten- 
tion to sell Qantas this financial year." a 


The government is 
considering selling up to 
45 percent of the airline 
to foreigners, a sign it 
thinks overseas 
investors will be needed. 

spokesman for Finance Minister Kim C. 
Beazley said. “But the government re- 
serves the right to remove Qantas from 
this year's asset-sales program if share- 
market conditions deteriorate.” 
Overseas analysts, citing an improve- 
ment in the global airline industry, gen- 
erally were more upbeat than their do- 
mestic counterparts concerning the 
environment for the Qantas sale. 

"Qantas is not just dependent on do- 
mestic sales but on the world recovery 
generally," said Zayong Koo, a senior 
analyst with CS First Boston (Hong 
Kong) Ltd. “It seems that May will be a 
good time to sell Qantas.'* 

“In the past four years the airline in- 
dustry hasn't been doing very well, but 


now we're seeing a recovery in airline 
slocks and in the airline industry in 
Asia,” Mr. Koo said. 

Prior to September 1992. Qanias was 
exclusively an international airline. In 
that month, it was merged with Austra- 
lian Airlines, the state-owned domestic 
carrier. Three months later, the govern- 
ment began the airline's privatization, 
with the sale of a 25 percent stake of the 
merged airline to British Airways for 655 
million dollars. 

Under current policy, foreign owner- 
ship in Qantas will be limited to 35 
percent. However, the government is 
considering increasing that ceiling to 45 
percent, a sign to some that it needs wide 
foreign participation to make the sale a 
success. 

Investors will not make up their minds 
about the sale until thev see the fine 
print, analysts in New York said. 

“The attitude from this pan of the 
world on the part of investors is: When 
the documents are prepared, we'll be 
happy to have a look at it," said Peter 
Graves, who handles Australian slocks 
for CS First Boston Group in New York. 

Qantas posted a profit of 156. 1 million 
dollars in the year to last June 30, revers- 
ing a loss of 376.8 million dollars the 
previous year. Its deh(-to-equity ratio, in- 
cluding operations leases, was 74.3 per- 
cent. tittle changed from a year earlier. 

"While we don't expect to see a similar 
profit growth in percentage terms this 
year, we know that to be a successful 
public company, profits must continue 
to increase,” Gary Pemberton, chief ex- 
ecutive of Qantas said. 

He refused to discuss specifics of the 
share sale, saying he was prohibited by 
law from disclosing any information that 
might go into the prospectus. 


Investor’s Asia 
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A Second Hong Kong Newspaper Folds 


Reuters 

HONG KONG — The clo- 
sure on Thursday of Hong 
Kong's venerable Overseas Chi- 
nese Daily News, the colony's 
second newspaper to fold in as 
many months, highlights the 
problems the territory's news- 
papers face in a saturated mar- 
ket as the handover to China 
approaches. 

The last edition of the 69- 
year-old newspaper bit the 
streets on Thursday. Its owners 
blamed spiraling costs of staff 
and paper for its demise. 

"The Hong Kong newspaper 
market is very saturated and 
Very competitive," said James 
Miles, a securities analyst with 
Asia Equities. “Hong Kong's 


economic environment isn't 
ideal.” 

Some 38 daily Chinese news- 
papers and three English lan- 
guage newspapers are pub- 
lished in Hong Kong, which has 
a population of about 6 million. 

Newsstands also carry- scores 
of local, regional and interna- 
tional papers and magazines, 
adding to the competition for 
readers. 

Lilian Ma, an analyst with 
Sun Hung Kai Securities, said 
paper costs soared 20 percent 
last year while staff costs bad 
also outpaced inflation. Rising 
interest rates and a slowdown in 
Hong Kong's booming proper- 
ty market, long a major source 
of advertising revenue for the 


Hong Kong media, have added 
to tne financial difficulties of 
the Hong Kong media. 

“Advertising has probably 
leveled off,” said Rupert 
Kenna, an investment analyst 
with Schraders Securities. 

Intense competition for both 
readers and advertisements co- 
incides with a time of great po- 
litical uncertainly and many 
journalists say it is making pub- 
lishers, editors and reporters 
more cautious about their cov- 
erage. lending a certain unifor- 
mity to many publications. 

■ Beijing Cool to Jardine 

China's Foreign Ministry of- 
fered a terse response Thursday 


after Jardine Matheson Hold- 
ings Ltd_ the British trading 
company, said it regretted it 
had offended Beijing by reposi- 
tioning operations away from 
Hong Kong, Reuters reported 
from Beijing. 

“We really look to see wheth- 
er Jardine will submit to the 
principle of fair competition 
when doing business in Hong 
Kong,” said Shen Guofang, a 
Foreign Ministry spokesman. 
“And whether what it does will 
benefit the stability and pros- 
perity of Hong Kong." 

Jardine Matheson canceled 
its listing on the Hong Kong 
stock exchange at the end ol 
1994. 


• Nestle SA bought 80 percent of the shares of an Indonesian 
instant-noodle company. PT Supmi Sakti. Terms were not dis- 
closed. 

■ Daimler-Benz AG said it would invest 250 million Deutsche 
marks ($163 million) in various projects in Vietnam. Edzard 
Reuter, Daimler's chairman, is in Vietnam at the invitation of 
Prime Minister Vo Van Kiel. 

• Japan unveiled the first prototype of the FSX, its new fighter 
aircraft, the product of a $3.3 billion, seven-year U.S.-Japan 
project handled mostly by Mitsubishi Heavy Industries Ltd. and 
Lodtheed Corp. 

• Sharp Corp. is to set up a joint venLure in China with Wuxi 
Electronics instrument & Meter Industry Co. to make black-and- 
white liquid-crystal displays for the Chinese market. 

m Shin-Etsu Handotai Co. of Japan, the world's top silicon produc- 
er. plans to invest $700 million in a silicon plant and a wafer- 
processing facility in the United Slates. 

• South Korea will officially apply for membership in the Organi- 
zation for Economic Cooperation and Development next week. 

• Australia said its jobless rate fell to 8.9 percent ut December 

from 9.3 percent in November; that was the lowest level recorded 
since February 1991. afp. ap. afx, Bloomberg 

Taiwan Car Firm to Export 


Reuters 

TAIPEI — China Motor Co. 
said Thursday that it would be- 
come the first Taiwanese car- 
maker to export its technology 
when it begins shipping partial- 
ly assembled vehicles to Turkey 
in September. 

"We are glad to export our 
technology to Turkey, and we 
hope to conduct similar cooper- 
ation with some carmakers in 
China within this year.” a com 
pany spokesman said. 


China Motor will export par- 
tially assembled versions of its 
M00 cc V erica commercial ve- 
hicles to be assembled by 
Temsa Termomekanik Sanayi 
Ve Ticaret AS of Turkey. 

Initial monthly production is 
expected to be 100 vehicles, but 
that figure may increase rapid- 
ly, the spokesman said. 

Since China Motor intro- 
duced the Verica m 1988. it has 
sold 155,00(1 units. 
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REAL ESTATE MARKETPLACE 


REAL ESTATE 
FOR SALE 


BAHAMAS 


A PRIVATE SIAM) - ITNYAJW CAY 
off AImcd H»d near Marsh Harbour. 
T! aaa non or less ■ ah to tfevefap. 
$ 6/50 flQQ USD Fax USA 813 823 - 
4496. PO fta 31 B0 St fee, FL 33731 


FRENCH PROVINCES 


EXCEPTIONAL OffOniMTY: B™ 

trial property, 20 mins Chormd Tumal. 
bwfy srtinsp. 335 Spi. brin g spam 
with wewhoweoo 47® nrom* 
F1.35M. Tel 33- 21354417 Fb»2lBB809 

PROVENCE / Simptaqraly fornshed 6 
beet 5 baft aart »£nge home, B4B 
or krge famrijr. JIM. Perfect jwhj 
tomorrow condemn. Terrace, let (33) 
42 28 87 27. fee (33)42 28 87 37. 


VlllA - IAXE.ANNBCY Motion St. 
Bemad - 25 ndm from Geneva 180 
sqm. [3 fardoonu, T6 baths, Bymg. 
ftreeftyn, study. uyippBd Antrim 
Udiad Garage, large term, to* 
10 x fen + 40 sqjn. separate guest 

FRENCH RIVIKBA 

3 TMNTOt week* - CAMC5 marina 

Golf. Luxurious 3-room flat. Lifetime 
shren USS15J300 Fax Mr Thanhon 
972-2-76 W M 

-100m Iran Lata with own moorng. 
F42M.Te» owner drad (3315060 07 31 

F0RSA1E OR FOR RBIT 
nVBtA - NKE - OCffE D’AZUR 
2 roams modern, dass, aster, 
go age, mceBenl location, wry sunny, 
2nd floor, air mmfitianng. 
tesidence vwft services: LES JAHXNS 
D ABODE- Nta/Graez Drfafc 
A. KAHWAIM Tel 1 331 92 96 7tl QD 
or (33) 93 74 41 8* (mniag] 

BEAUNE (Bmgendy] TGV jJahor, 5 
ana outooule. just outside city wnft 
old restored townhouse h»*y 17/ 

■ I44it|| 1 wdONIWi 9 Km* 

rooms, beams, tomeitos, aid date 
&eptan*s, wdfed mdai, vwd FlJht. 
TrfMfT) 434495ofec 43458126 

PANAMA 

BEAUTIFUL CHATEAU, near Brer 

MAONHBir WATHMONT EM 

2100 acres + pnvate 125 acre atoxt, 
TAX Ffi£E.$38Mfec +331-39696197 


BRAZIL 


BRAZE 

Recife, Avenida Boa Viagem 

Far Strie 

Seafronj apalmari 
25th floor in miry bukfag 
360 sqm. tanams. pod. 
autonomous orawfitareg, 
iriohae, fere firmharp- 
hQurfl far details. 

Phene & fox: fcriy +39-362*28257 


ITALY 


EXTRAORDINARY PANORAMA. 

>. )3 hectare! with brae 

—|0 r estoration, bvcabfo 
- lira Offers acceded lor 
Tet 33 92 1 6 72 70 


GERMANY 


RBMNTIAL BUBDtNG LOT- 1 060 
Kj.nr. witfwi 4 fan. from enter of 
L ap pa AucBed value 330800 DM. 
Phone Canada: |604] 222-448. For 
224-3634. C> Lera 0341 r 
il. Tetri a*. 0341 


PARIS & SUBURBS 


MUU.Y-SUR-5BNE - Private ida, 
127 sqjn, 4 bedooon, 2nd flow 
□partner* + ceftx + garage in 
naol fonrify Mock overfedum greet, 
green, private sheet. T32OTXOQ Ti 


NHJHLY - 200 mjil - 3 bedrooms, 
2 beds, modem tatdw (110 ‘ 220 
dituris), large bmg, large dona 
stud), large entry hal, 2 macs 
roams, double storage in brnamere. 
Amercon owner “ « mm 


Storage in basemei 
. Tetl-46 43 03 97. 


“MA MAJSON” PARIS 

BENTS 

Furnished fe> banes > Lsmee 
Sheri or Lang Term 
U nfurni shed 16th. Ifompe. Aolmd 
SEU5 

Hosneou tf Aoteuri. Superb Vfla 
Penthouse, Frart de Sane, 170 sqm . 
3 beds. 2 baths, sauna REDUCED 
PRICE for qu id, serio us sol e. 

The BEST for The BST 
Tel/ Fare (33-1] 45 29 26 08 


THE LOCATION 


FOR INTERNATIONAL 


PROPERTY DEALS 


Take Cull advantage of the world’s 
largest gathering of international 
suppliers and end users of property. 

Pot MIPtM on yonr company’s agenda 
(be strategic development. 

Make a note of the MIPTM dates in 
yoor diary today. 


Ml P,IM 

A 



International Properly Market 


l")cn : !o{vrs .tt;J < ■unsir.tcHon rn;;;ii.v 
Rciiior.it city s.uliwitL-* 
Properly .iJrW* 

.VUl i.7fr’Vi'<s 
Architects 

MEET AT MIPIM 


9 - 12 March 1995 

Palais des Festivals 
Cannes - France 

Contact : Nadine CASTAGNA 
TeL : 33 (I) +434.44.18 
Fax ; 33 (1) 44^4.44.00 

Rl I'lt MIIH-M (HttiANLSYnoN 

Ml MtUKItt RUlMWIOTlKWftWWWniJ. 


CZECH REPUBUC 



UNIQUE IN PRAGUE - 
IN THE HEART OF EUROPE 


Upper-clast ponihuutc jparimenik. 
downiowa. trip rrtideniial area near 
Wcnrcilaj. Square with a wundcrfal 
view aver ihc rucltops of Prague; 
Matvanciic jparimcnis with 3 
storeys, from 30 to I3S sqm. top 
DOtcb Inraithtn?* »ueh at spiral 
»tairca»c. open fireplaces, large 
terrace* and separate elevator*. 
Future-oriented residential 
architecture that meets international 
standard* and features the latest 
eavlranraenlal concept* for 
buildings, e.g. storage cistern tor 
rainwater, solar collectors and wind 

“wwr- . , 

Outstanding architectural design 
by ihc architect lvaa Povaxaa. 

Bafldiag owner Fa. Postav s.r.o.. 
Praha Management h> v. Ferencxy A 
Partners Lid.. Pmemalion & Sale. 
Frank furt/Maio. Germany 
Tel: 0049 64 64 MHO Q2. 

Fax: 0044 64-646834 76 


TO OUR 
REAPERS 
IN BERLIN 

You con now 
receive the IHT 

hand drfvered 
to your home 
or office 
every morning 
on the day of 
publication. 
Just coil us 
toi free at 
0130848585 


BOUOGNE-Close 16* 

Home, 145 sqm. plenty of dwm, fully 

decorated by an architect. 6 rooms, 
new fitted Mdien. gnrfen 92 sqm 
TB.3M. Tet (1) 42 46 60 70 
^30 an to 22 pm 

PARS 16ft - TROCADOO view on 

TOUR BffB. foreign emm y soles 
m aid btfthng, verybeaulmi fee. 350 
sqm.. 3 reception rooms, 4 bedrooms, 
2 bafts, 2 dressrotooms'ftowti, 5 
WCs. Emefent byouL Very beauiful 
equpmeflL Sennces, ? pafangs. Justi- 
fied price. AAA (D 45 63 97 69 or 
45 6322 71 Fa* fl) 45 61 06 58 

17ft CTNTU8Y HOUSE WEST PAHS 
4 tan M* Sant tony les Owreuses. 
dnect Pans/Roasy. 9,158 sq.m, 
grounds reft wooch. Lrnng, study, 
dning, 5 bedmoms. 3 bafts, foundry 
roam, e£ with beams, coretotars 
house, terns. FT17 rmfoon Sepiy Bo* 
3007. LH.T, F -92521 Natty Cede* 

GOLDEN T1UANGIE (8ft): Rue 
fronton 1, dial baa owner. 1 bed- 
room perttoust, 90 sqtn. + 4$ sqm 
aaden terrace pfos garage. Spectdcn- 
W panaraeK view, hunmaus decora- 
tion. FF5.1 ndtaa TeL Lunembauig 
353453155 office. 449363 readenen 

(6ft), RUE DES BEAUX AKT5 
148 nun. + maid's roam. 4-5 rooms, 
5ft ffoor. Eft. Tel/Fax: 1-48 87 71 00 
CARACTERE 

PAMS - PLACE DE LA BASTILLE. 
Duplex, eweptiomri view, Faang south. 
158 sqjn apartment, occurred by 2 
people. 'VlAGSr fife areuty). fte 

ROOriXKL toft FW00. NOTAKE 
Tefatriiane: (1)4062 24 82. 

AVBJUE GEORGE V Dupto. 97 sqm. 
7ft + 8ft floor, 50 sqjn. terraces + 
70 sqjn. roof garden. Spedoorior 
view of EtFM Trrew & Paris. IT4JM. 
Td Owito; (331) 46 02 28 73. 

8ft, FG ST-HONORE duplex penthouse 
+ 35 stun TBSAC£ robrAxo area, 
aa omxilsmwig. 252 sqm. tang 
space, 5 beds, 3 bafts, fined American 
Stim-mOM. Tel omr 1-4256 4/83 

ST GERMAIN DES PRB. owner safe 
stucSo with grad dam, opor fire- 
place, beamed oriEng, forge bofeony 
meet, sunny all afternoon. TeL (1) 
4241.1201 12 am. to 7 pja.L 

HEST-UOUS, 6 ROOMS 
fiDestane, 200 sqm. 4ft floor, on Seme. 
FF BM. T«fc(l | 45 63 25 60. 

16H), GMUBRA-7 ROOMS 

300 sqm > 01 *. TeL (1) 45 77 06 61 






NEW ZEALAND 


NEW ZEALAND, FREEHOLD -totemo- 
bond Mato hn. Bar. reskuanf, con- 
fafence fedthca. USS 25 nftm Fo> 
further in fer maho n cotond Peter Turf 
64-25-420058 


MONACO 


MONTE CARLO 
PRMOPAUTY OF MONACO 

luxury apartnwrri, dtwbfa living room, 
lory master beftoeni, 2nd twaoom. 

+ bafts eti surie, guest toilets, 
large -Muipprd luldren + dang nook, 
comerviriory, toraaa. 

Pnvote heatad pad with jet mean, 

2 celarv Puce negotiable 

INTERMEDIA 

BCCLU9VE SOLE AGENT 

Jffl, Tet 33-93 50 66 14 

A7J fa* 33-93 5045 52 

MONTE CARLO 

BRAND NEW 63 SQAL STUDIO 

reft towfy toracei ae ranefiMoeq 

equaled hkhen. rfessrea room 
and large complete bathroom. 
Seduced notary fees, fll IJ!? 

AAGEDI 

/ y Bd da Moukn. AtOVOaa Monaco 
W3Z92 165<>9> Fat &9350 1042 

PWNCPAUTY Of MONACO 

45 sqm. one roam apartment, 
dose to the beaches. Beautiful 
sea view. Entaefy redone 

PARK T ACENCE 

LeFtatfafoce 
25 Avenue de b Costa 
MC 9B000 MontoCado 
TeL 93 25 15 00. Fax: 93 25 35 33 

PORTUGAL 

UNIQUE 7000 SQJ4. LAND, 

360' new at Adanu and Ccsco*. 
wuhin Smba Natural Pari. 25 minutes 
from Lisbon <md nmutes from beadtre. 
goB. shtromB- 4faedtoam estate ap- 
proved for cansirertan frefiable huridets 
areriabtaj Priced to tel by owner. 

Far 351 1 485-1427 

SOUTH PACIFIC 

BEACH RESORT FOR SMH 

Profitable, snttrii South Pacific Resort. 
Featured on cover of Maysr Trawl 
Itegaune. 20 room, 8 ones cri 
beachfront. LB $21° aiKoa Contact: 
aborts. Ltd, Bo* 147, Surie C. 
2nd Floor. Regal House, Queerevrey. 
GWALTAR Fat 35071405 

SPAIN 

BAKBOMA. EXOUSJVE HOUSE. In 
Fm dass location reft sea 6 reowrian 
vrewj, arentrety. pool & terras 
courts, 900 sqm. property. douMe 
garage, tenrrof hoofing, 4 berhoona. 
office. 80 sqm. bolcoreas & tenon. 
DM 3W.OCO duectfy from owner, Mr. 
EHNUAEdT T eF PU) 8717273 For: 
1343)871.71.481 

SWITZERLAND 


wmmQNEM 

kdmmmmm 

Soft to ftrenoM floAorinw( 
our ureamfy 1925 

Hlad ROHERnS 6 QM1E15 

CEAN5-MOKTANA etc. Ito S bod- 
K Sfr. 200000 to 3 J mfe. 
REVAC SJL 

52. Mrreftraont CH-12T 1 Grernro 2 
Td 4T 22-734 15 40. fa* 734 12 20 


NEAR GENEVA. Laura* vrito. above 
the wJage of Trefcx, 15 min Geneva/ 
25 nun Lausanne mvieged ponton 
urfh newt of the Iota and me Jura. 
Large Swig room wdh fireplace. Four 
bedroom s , three bathrooms, terrace, 
poke, large finished tnement wnh 
separde entrance anJ windows on 
gardcrv suRririe far offices or apart- 
ment Swmmfeg pool. 7<aawagB. 
land sc aped garden ol 1^00 sryn. 


ICAR G5TAAD. unique opportinty. 2- 
fk* CHALET *i calm aid sureiy sur 
■oundngs. 5 bedrooms 3 balm, 2 
fvra rooms with fwepiace gotoae. 
garden. Safe to foreigners poaae. 
Sfr. 850 JCO. Tel- 41227316631 


USA RESIDENTIAL 


Rye. New Yarl USA 

DIRECT WATERFRONT 

Waterfront home with dbsohrtety 
mopsfec detafc. 4 bed owns, 4 bathe. 
SpKtocufcx veto wew of Lang blaid 
Soand. This stumng property is over an 
a ere end flawlessi In Mritoa Pant, rust 
30 minutes hen New York Oty. 

Asfang J 1,695,000. 

EsdoM Agent 

JULIA B. FE 
REAL ESTATE 

Teh 914-967-4600 fee 914-967-9105 US 


Nm* fenny 15 Mia. to NYC 

Cam* needy ta The GALAXY 
7DQ0 Mvd. E Gottenberg/laww Mdl 
Terms, In A Ofttaar Pta*. Gab 
1-2 & 3 Bedroana & PMhouses 
l»ITALS S12WS4000 

SALES S90JXIO-S56SUDOO 

CORPORATE RELOCATION 



201-861-6777 

OPEN 7 DAYS FAX 201-B61 4J677 


NYC/56 Si. WJ'Cty 5prel5 -10 Rooms 

SB4SATKMAL CONDOS 

1 bedrooms, 91? rf- 

Noih/East view S37O000 

2 bedoono, l!C0st 

Sadh/Ead vmrt IBSQJXD 

2 bedrooms, 1600 sf. 

Part vie««. SB45D00 

4 bedroom. 2800 sf. 

Nafh/ta/Wi veto 53^00^00 

Exausive. 

MARE BIANCO 

21 2-091 -7083/Fa*. 212-891-7239 

DOUGLAS HUMAN 


NYC/East 40VUN. 

Exdusnm -3 Raaan -I Bedroom 

PSHCT PKD-A-THIRH 

AJSeraonB Dipfamas, UN. employees 
anil al others wfli needs for NYC 
address. Kgh floor, river vie ws, , 55 0 si 
condo. Low Marte nonet. $395/ mo 

^^feJaHodiaway 2IMP1-7707 

DOUGLAS HUMAN 


NYC/ Frith Ave 415 Rooms 

FIFTH AVE CONDO -MINT] 

Dramatic rmwafion FuK (washed 
2 bedroom t y aitnerri m ucury vrhde 

C ! bukfing. Bngle and open views, 
brmg w*r Sw tease! 

Quo Slmtowi 212891-7011 

DOUGLAS HUMAN 


LEXINGTON MASSACHUSErtS 
EneaAve home with 4+ bedrooms 
aid maty emas-shwi commute so 
Boston. For safe $590,800 or long term 
lame. AvtSaHe amwtfajlefe furiwiHl 
oi unftmhed— PAX 617*3 53W 


KAUII OCEANHIONT Hawaiian Vrifo 

7 bedroom. ? baths centari an. Mabie 
and grande throughout ArchnerSaid 
mnstopeoe. S850JOO. USA Phone-' 
Fa*. 8(5*822 1783 


REAL ESTATE 
TO RENT/SHARE 

FRENCH PROVINCES 

SOUIHWBT FRANCE, beoutfol non. 
mi far oml to share-up4eepen(oy. 
Need serious hrmdy mt-arrii couple, 
sped french. 2 years nwnum. reply: 
Ui*Art, PO Bta» 40JJ87. Worn Beih. 
H 33140. Far- 3055306507 USA 

FRENCH RIVIERA 

EXCEPTIONAL 

CANNES 

ton a^ab^rMw^l BOsqm 

Victorian buricing, aim. m pnvate parV 
dosed afar and garage Fl 2,000 + 
charges. Tel: (33) 94 76 92 81 

GREAT BRITAIN 

LONDON, HEN5MGTOH near Hyde 
(fort, very hah quafay serviced 1 bed 
apartment, sleeps 4, avertable 1 wV 
from Feb 4th. BOOper wt Tr* (44)81 
360 7901 |pm) Far f44] 81 4(3 7060 

LONDON, SWT. Sty** ptato^apher. 
25, seeks young icmtmate ntoeHed 
in arts. 6 ma mm. TeL 171 730 0093 

HOLLAND 

iKns/ca guapiy (xronvnoaown t 
Ccd tOTS-VAST 

Amsterdam +31 20 639 II 49 . 

The Haaie +3110 346 4840 

ftatterdan . +3110476 2323 

Six offices m the Netiestanck 

RB4THOUSE NIBNATKMAL 

No 1. in Hofand 
for ben) finished houses/ fkm. 
TeL 31-20*48751 Fa, 31-206465909 
Nhoven 19-21, 1083 AM Amstodam 

mama 

MOROCCO 

MARRAKECH HOEAWAY. 4 bed- 
roams/brrifo, 3 tongs, pool, tans, 
comet gpuinM chef. Me.- Lmury or 
□IfordbOe fonwbs Refetenoes. Fa*: 
Owner 212+309592. 

PARIS AREA FURNISHED 

Embassy Service 
YOUR REAL STATE 
AGBIT IN PARIS 
Tefc (1) 47.20.30.05 

IDEAL ACCOMMODATION 
READY TO MOVE4N 
Chief AfXD Ofortmeiris 
- TOP QUALITY • credit ear A acceftod 

De Grcourl Ascodales 

TJ: 1-47 53 80 13 Fa* 45 51 75 77 

CAPfTAiE • PARTNERS 

ffawtactadguflfty eportmena 
an sees. 

Paris atd sufcufas. 

Tefc 1-46 14 82 IT. 

Fnc 1-47 TI 30 96 


6 I0h floor pewhoux 
breatfeafatig ***$ 4 berf corns, 4 
bathraom s . Wb> 'Oiri to tax. Immx- 
uiale condiWL Short a hnd tom. 
Trf 1-47 83 63 88 Fa. 1470 33 53 


VERY BEAUllfUL APART MBIT , Mfe 
emapped. n Boutogne. 170 sqm. + 
100 sqjn trtrrace. For re** or tot side. 
Amatable now. TeL owner (33-1} 
48 25 24 50. Fniu (33-H 41 10 93 59, 


NEAR ARC DE TRtOMPHfc Owne, 
rents fatunous and lovely flat, 2/3 
rooms, fumohed. 84 sqnv. newly re- 
done, balcony. Pbssibfey parfang Tet 
(11 45 53 21 r 


PARS 16*. PA5SY. Sumptma, dec- 
orated hrnshed 120 sqm, 2 bed- 
rooms. fully equipped bkhen. qwef. 
Fumnue & defeoion for sdfa. Rea- 
sonable rent. Cad 1-43 58 55 32. 


RENIMG FURNBGD APARTMB4TS 

near RK Le Vernier or 5orfrouvrifa. 
From 4 days to 6 rnontta. From studios 
to 4 rooms, td (I) 30 86 23 00 fen 
PI 30 86 23 30 


NEWLY - CHARCOT, hgh dam. 
beaufcfiri reception. I bntoom. hmt 


ncudy tumefied febng. F1J 
duefaig charges. Tet HI ft 541 


> 86 . 


RE SAINT LOWS - EXCEPTIONAL, 

iHignficMtt apartmert. hjang Seim. 

\ beautiful antique h*r»- 
6870 


sunny, quiet, beautiful ontrque Ion*, 
hue Short.' long tom. Td: 14326 1 


nne anon-png mm. ia: i-ramooru 
16th. TROCA0BO, Svwg raos. 1 
bedroom, eqimed lukhen. Cebu, 
swtny. tetroraTSiini 47 27 21 49. 


PARS 5th - tATM QUARTER. 2-roam 
apartmem m townhouoe, al conriorb, 
fatdien bath. Teh owner 143S465W 


bedroom 
Amenatn 
Teh P) 45742790 


16ft. LAMARTW, 75 sam, quet. Sv 
ma, bed h*r eqrxped tadien. bedh up 
tol rt US owner F8J0Q. 1-47209489 


5th, 100 sqm., 2*6 bedrooms wnft 
to race on Seme. AvalaUe now, meUy 
or long term. Tel/Fa*; 1-4325 85 92 


PARIS AREA UNFURNISHED 


VRUERS 
Orsmna artsl's atefier, 87 sqja. 
Private garden, Rtnng, tvrvng roar 
bedroom, Henan, eqi 
fEAU WAGRAMTd 1- 


IBIfa, MONTMARTRE, 3 ROOMS 
115 sqjo., 6th Hoar + roof Mnoce 
115 sqm. view Socr* Coew. Calm. 
FF 11.900 mdudmg charges. Tel; 
PI 42 52 76 31 

PftOf^SSONAL FAMILY to rer* 
hah opartmcnl/hor*# in Pans 
pefe^iariurrtohetA bechoans, 
““ * *’■* 7ft, 8ft. 


IsL 


. 200 Him. Areas; 16ft 7ft 
TeL- London |44>1] B35 1353 


GAUCHE* 5 rnimwoft US & German 
schools. 3 b edroatiB. 3 baft*. 138 
sq.au. 30 sqjn. dufta* toroce, fuBy 
I tachen. double Ddbna 
4- FI POO. Q3P7476912 


CHAMPS Brsas. in towtftouse 120 
Rpn.. 3 bedaan*. 2 baftrooms, we, 
firarioce. Decorated luxurious, on a 
pad. Fbrtaiqlot. CJ 1-45 63 64 64. 


5th, SAINT MJCHH, htfi doss 
apstmeri, lehrtdwd 5 rooms, 2 
baths, 7 wes. My eqomped tachen. 
CcJ 1-4633 it 23 or 14244586. 


16ft M* PAS5Y, beautiful residence. 
4ft floor stuAo, about 40 sqm, afi 
c omforts, botaany on garden 4418061 4 


SWITZERLAND 


iAUSANNE-HlRMStCD 3 BEDROOM 
Tmnxe/sunerb view Late 


SF 2B50 per month 
USA 301-951-7TW. Foe 3D1-951-S71D. 


USA 


NYC-UDOBTf ART DECO apartowt, 
15 ft. cefeigb old anldngi, targe 
mater bedroom weltan tfcesang 
loom. updMS 2nd bedroom, fegh Kefi 
kitchen, 24 hr. sacuray. Short tom 
lease. 54000. 1 


. Lota 2I2-: 


USA. 


NYC-40HO DUUX avatabic for 6 
weeks. 53,000 per mo. + uUktm. 
SubieiBe atfis* stutto 3,000 so. ft. 
S4JXM ma Abatable Feb.l. Tefc212- 
6757655. Fat 2)2-6757664 USA 


HJRO CASA - NEW YORK Punched' 
unfurnished tsportmenh. Weekly • 
Monthly Yearly Rertali 80 Frith 
Awl, Wi R. N.V. 1001). Tel- 213-343- 
2471. Foe 2123436205 USA 


r 

V, 

5 


■Y 

5 

ir- 

:r- 

n- 

:d 


7. 

be 

■s- 

le- 

to 

an 

of 

of 

of 

be 

of 

les 

fie 

be 

ad 

or 

rd 

in 

30 

as 

,*w 

he 

o- 

he 

iy 

3it 

he 

n- 

m, 

at 

il- 

se. 

re- 

Of 

X) 

si- 

n- 

o- 

es 

at 

f 

5o 

tr- 

ie 

re 

Id 

id 

X) 





Page 14 


HEHALD T*IBU«. IAMJA«V H. 199S 


NASDAQ 

Thursday's 4 p.m- 

TW8 list competed by the A P. conMrts j f’gg 

most traded securities in terms of dollar value, ms 
updated twice a year 


TrTr h -— - Hiaft LqwLctBdQi'BC 

I A I 
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• WMer Tetecom 


tCI PACIFIC ASSET MANAGEMENT INC 
mfe Asta PartfjcFd Ltd 
KIDDER. PEABODY 
b Cnesaneak* Fund Ltd. 
b tti Fund Ud 


1101 


311801 

119123 

138401 

17(809 


iv Trading Strat egic B_ . — | 
w Emerg Mkts Strategic A — 5 
iv Emerg Mkts 5lrategfc B — J 

w Allocated Sjr^gte Fd A— S 

5lftsS ^ISTE R^FUj^«l- 1- 4g 263( 
MuMeoacfistrcsse 172CH 8M4Jurtrt« 

a GAM I CM) Europe SF 

rf GAM [CHI MondW- 5F 

rf GAM (CM) POrtBc 5F 


8849 
15637 
9*25 1 


SEC REGISTERED FUNDS . 

135 East 57th St reel .NY 1002221M8W700 

■ MMEuwe | 

to GAM Global * 


o Inn Guaranteed Fund — — 0 
t Statehem* Ltd ^ 

LEHMAN BROTHEW >1/817*5 
d Apan Dragon Pori N V A — S 

a Asian Dragon Port nv B—A 
d Global Advisors 11 Ny A — S 
rf Giobol Advisors IJNy 'B—S 
rf Gtabot Advisors Port nv a_S 
d Global Advisors Pori NV B J 

d Lehman Cur Adv. A/B 
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SPORTS 

Sampras Is Dealt 
A Tough Draw in 
Australian Open 


The -tutKiufetl Prm 

M ELBOU RN E — Peie Sam- 
pras has a potentially tough 
draw when he begins his de- 
fense of the Australian Open 
men's singles title at the Na- 
tional Tennis Center on Mon- 
day. For No. 2 seed Andre 
Agassi, things look a lot easier. 

Sampras, the world’s top- 
ranked player, on Thursday was 
drawn to face Italian baseliner 
Gianluca Pozzi in his first- 
round match. He may face fel- 
low American Jared Palmer in 
the second round and could 
meet Magnus Larsson of Swe- 
den in the round of 16, and two- 
time champion Jim Courier or 
former Wimbledon litlisl Mi- 
chael Slich of Germany in the 
quarterfinals. 

“I’m sure Pete Sampras is 
looking through his draw and 
finding he has a very difficult 
route to the finals,” three-time 
Australian champion Mats Wi- 
lander said. “He’s playing very 
dangerous players.” 

Agassi, who will playing in 
the first Grand Slam champion- 
ship of the year for the first 
time, was drawn 10 face qualifi- 
ers in his opening two matches 
and is in a weaker bottom half 
of the draw. 

The toughest opponent the 
U.S. Open champion might 
face before the quarters could 
be Australia's Patrick Rafter, 
who beat him in straight sets in 
an exhibition in Adelaide on 
Wednesday while Agassi was 
still jet-lagged and bavin? trou- 
ble adjusting to the twilight 

Todd Martin, the No. 8 seed 
and runner-up to Sampras last 
year, is seeded to meet Agassi in 
the quarters. 

Boris Becker of Gemianv. the 


No. 3 seed and winner in Aus- 
tralia in 1991. will play Patrick 
McEnroe of the United States 
in his first-round match. He de- 
feated the American in the Aus- 
tralian Open semifinals in 1991. 

Two-time champion Stefan 
Edberg opens against one of 
Australia's most promising 
young players, Mark Philip- 
poussis. who was given a wild 
card into the tournament, while 
No. 4 seed Goran Ivanisevic of 
Croatia will face German left- 
hander Carl-Uwe Steeb. 

Paul Kiiderry of Australia, a 
21-year-old who was given a 
late wild card, will play No. 5 
seed Michael Chang of the 
United States. 

Former Wimbledon champi- 
on Pat Cash will face American 
Alex O'Brien, w'hile Wilander 
will meet Dutchman Jacco El- 
tingh. 

Two-time winner Courier, 
seeded No. 9, plays David Rikf 
of the Czech Republic. 

The draw for the women's 
singles will be made Friday. 

• Michael Chang Tallied 
twice to beat Boris Becker. 4-6. 
6-4, 7-6 (7-3), and advance to 
Ihe final of the Colonial Classic 
tournament at Melbourne. 

Becker led by a set and 4-2 
before Chang recovered to win 
the second set. The German 
then served for the match at 6-3 
in the third set before Chang 
surged back again. 

Chang’s persistently deep re- 
turns finally forced Becker into 
some crucial errors. 

Becker served two double 
faults when he served for the 
match and also made several 
errors in the tiebreaker — in- 
cluding missing a simple volley 
at 3-5. 



The FIFA Purge 


} memo noted Herald Tribune . 


L ONDON — The purge at FIFA goes on. with two senior 
executives of FIFATIouse in Zurich being removed 
with such a lack of sentiment that fear of angering “the old man 
now paralyses the administration of soccer s governing body. 

There is some confusion as to who most wanted Guido Tognon. 
and Miguel Galan, the director of public relations and prgs. and 
the director of competitions, respectively, to be fired. But the 
name on the dismissal notice is clear: Dr. Joao Havelange. 

FIFA’s president was en route home to Rio de Janeiro when 
Tognoni entered FIFA House and was handed the letter infix- 
ing him to dear his desk within the day and leave his keys. Itfdi 
as if I was being treated like a criminal after 1 1 years without 
doing any thing wrong,” Tognoni said Thursday from his home in 
Zurich. But if it is bad for him, it is . - 
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A group of skiers coming off a mostly bare slope in the Sierra iNlevadas where the world championships wiH be held. 

In Spain, a 'White-Mare* on the Slopes 


Cc-mpikd by Our Staff Frvni Dispatches 

MADRID — With less than three 
weeks to go before they start, a shortage 
of snow in the Sierra Nevada mountains 
has put the World Alpine Ski Champion- 
ships in jeopardy. 

“It certainly is a nightmare — or 
should I say a ‘white-mare.’ " said Jeron- 
imo Paez. genera) secretary of the local 
organizing committee. 

About SI. 2 billion in private and pub- 
lic funds has been invested in the ski 
resort in southern Spain and the sur- 
rounding region since Sierra Nevada was 
awarded the event in 1990. 

The resort boasts one of Europe's larg- 
est fleets of snow-making cannons, 
which Paez and skiing's world governing 
body. FIS. hope will ensure the staging 
of Spain’s biggest sports event si nee' the 
1992 Barcelona Olympics. 


The competition is scheduled for Jan. 
30 to Feb. 12. Unconfirmed reports say 
FIS will make a final decision Jan. 20 on 
whether to keep the championships in 
Spain or move them elsewhere. Two Eu- 
ropean resorts — Veysonnaz in Switzer- 
land and Saalbach in Austria — are 
reportedly offering to take over the 
everiL 

Paez and Gian Franco Kasper, general 
secretary of FIS, insist there are no plans 
to move the event. 

“1 think l*d kill myself first after all 
the time and money we’ve spent" Paez 
said, still able to joke. “We can hold the 
event with the artificial snow we pro- 
duce. It may not be the most beautiful, 
but it can be done.** 

Kasper, in Kitzbuhel. Austria, for a 
weekend of men’s World Cup races — 
two downhills, a slalom and a combined 


event — said: “It is either the Sierra 
Nevada or nothing. It could be a purely 
artificial snow championship.” 

“Some resorts have said they are ready 
to have the championship^” Kasper 
added. “But FIS has not contacted 
them.” 

Ironically, the lack of snow in south- 
ern Spain contrasts with a deluge in the 
■Alps. The men’s super-G race in Fla- 
chau. Austria, was called off on Tuesday 
because of heavy snowfalls. .And training 
sessions at Kitzbuhel were called off on 
Wednesday and Thursday. 

The latest plans, said Gunter Hujara. 
the FIS race director, were for a double 
sprint downhill to be run Friday at KJtz- 
buheL with a regular downhill on Satur- 
day and the slalom on Sunday, then a 
super-G on Monday to replace the race 
from Flachau. (A P. Reuters) 


Weather Puts a Damper on America’s Cup Trials sidelines 


By Barbara Lloyd 

Vfir York Tunes Servur 

SAN DIEGO — Call it weather, or 
call it calamity, but uneasiness has set 
the stage here for the start of the first set 
of America's Cup defenders trials. 

Even Team Dennis Conner seemed to 
have a case of the jitters, despite having 
the equivalent of a millennium of cup 
racing experience compared with its two 
relatively neophyte defense rivals. 
Am erica 3 and PACT 95. 

“Dennis said the other night that this 
cup feels a little like 1980.” said Tom 
Whidden, the tactician who has sailed 
with Conner in five America's Cup com- 
petitions. “We don’t feel quite as pre- 

S ared as we’d like to be, and the weather 
asn't helped.” 

In 1980, Conner sailed the 12-roeter 
(39-foot) Freedom, a new boat that went 
on to successfully defend the America's 
Cup. But in the first trial race of that 
season. Freedom lost to Courageous, an 


older boat skippered by the indefatiga- 
ble Ted Turner. 

But there are other factors in motion. 
Rain and wind, although far less torren- 
tial the last few days than in the rest of 
California, robbed the cup teams of pre- 
cious practice lime on the water. That 
included the seven foreign challengers, 
who begin their trial series Saturday. 

San Diego had its share of fierce 
weather last week when a tornado 
ripped through the PACT 95 compound, 
causing severe damage to the team's 
boat. Young America, and adjoining 
buildings. PACT asked for extra time to 
get ready for the elimination trials as it 
scurried to repair its 75-»ool yacht. 

Officials at the San Diego Yacht Club 
made a concession. They scheduled 
Conner’s boat. Stars & Stripes 95. in 
races against America3. the all-woman 
team, for three days straight, and it was 
those two boats that were to begin the 
defenders trials. But their first race 


Thursday was called off when high seas 
both in the mouth of the harbor and 
offshore prevented the boats from 
reaching the race course. 

Young America. With the change, is 
to sail its first trial race Sunday rather 
than Friday, weather permitting. 

"We need right up to the first day of 
our race to physically get ready," said 
Robert Hopkins Jr., vice president of 
PACT 95. “If they hadn't given us time 
until Sunday, we would, in effect, have 
been doing sea trials during racing." 

Young America, which had a 7-foot 
gash and another hole in the port side, 
was to be relaunched Thursday. 

PACT has estimated as much as 
$650,000 in lost or broken equipment 
from the storm: the other cup camps 
received only minor damage. But even 
for them, weather has become an ogre in 
a setting where sunshine is touted as a 
daily elixir. 

Leslie Egnot, a helmswoman for 


America3, said her team agreed to the 
schedule change given the plight of 
PACT 95. 

“We’re only as good as how hard 
we’re pushed,” she said, referring to 
America3’s willingness to race without a 
break for three days. “We’re happy to be 
a help as best w e can.” 

The first round-robin, which ends 
Jan. 20. awards I point to each boat that 
wins. Bui as the raring format moves 
into its fourth round in March, a victory 
scores a boat 7 points. 

The relative weight in scoring has 
turned the first round into a catch-as- 
caich-can kind of competition. Most 
teams concede they won't be using their 
best equipment in the early days. 

“We need to improve by fifteen-hun- 
dredths to two-tenths of a knot to win 
the America's Cup.” said Paul Cayard. 
the former skipper for Italy who is now- 
sailing as a strategist on Conner’s boat. 
“This game is a long game." 


Leeds Still Awaiting Yeboah Arrival 

LEEDS. England {AP> — Ghanaian striker Anthony Yeboah’s 
transfer from Einirachi Frankfurt to Leeds has been held up by 
work permit problems. 

Leeds had planned to have him in the lineup for Saturday’s 
match against Southampton at Elland Road. But the Department 
of Employment told the club Thursday to delay Yeboah's arrival 
from Germany until a work permit has been granted. 

Sprinter Okeke Fails U.S. Drug Test 

OSLO (Reuters) — Aham Okeke. one of Europe's top sprinters, 
tested positive for steroids while training last month at Abilene 
Christian University in Texas. Norway’s Athletics Association 
announced. 

The N'igerian-bom Okeke was barred from last year's European 
championships in Helsinki after failing a drug test, but was 
cleared of deliberately using a banned substance. If the second 
U.S. sample tests positive, the 1AAF could banned him for life. 

For the Record 

Dennis Erickson, who coached the University of Miami to two 
national championships and a 63-9 record from 1989 through 
1994, has been hired to coach the NFL’s Seattle Seahawks. (AP) 


worse for Miguel Galan, who has ifoi) « 

been at FIFA for 20 years. Galan. u„ a hA« fwAc 

47. fled the Chile that was ruled by r 1 — 

General Pinochet, and friends in- 
sist he was ever the diplomat, never uttering a word out of place. 

Tognoni will say no more while he seeks legal recompense. He 
does, however, refute suggestions that a public chastising of Franz 
Beckenbauer, president of Bayern Munich, annoyed the German 
and led to his dismissal. Havelange took umbrage; . Beckenbauer 
assured Tognoni there were no hard feelings. 

However, no one disputes that FIFA’s general secretary. Sepp 
Blatter, agreed to sacrifice two of his closest aides, or that Tognoni 
and Galan had questioned the promotion of the Swiss referee. 
Michel Zen-Ruffinen, as deputy general secretary with authority 
over them. Insiders say that Tognoni and Galan objected to the 
promotion in “a robust discussion” with Blatter. -The general 
secretary, when the dismissals were announced, said, “They 
couldn’t accept that J appointed the youngest of themanagement 
group as my deputy. It was them or me.l can only work on the 
basis of trust and confidence.” 

What confidence has been retained in President Havelange is 
another matter. Since early last year, when Blatter’s name was 
briefly put forward as a candidate to succeed the Brazilian, now 
74. in the 1994 FIFA presidential election, fear and suspicion has 
undermined the organization. Havelange appeared to blame Tog- 
noni for the press “orchestrating'' Blotter's putative bid. Many 
who are familiar with the president's ego predicted the purge that 
began in October and continues. 

N THE EVENT, no one dared stand against his desire to ride 


redrew the FIFA committee lists, axing able and learned mem- 
bers. He does not even bother to deny that he is maneuvering 
Ricardo Teixeira. his son-in-law, into a dynastic succession. 

The opposition just melts away. 

This week was supposed to have seen a majro challenge. 
Havelange was warned by Sultan Ahmad Shah, president of the 
Asian Confederation — which has almost a quarter of FIFA’s 191 
nations — that the leaders of the five continental federations 
would meet in Riyadh to oppose the recent unconstitutional 
changes. But no dissent has emerged, at least in public. Havelange. 
as is nis custom, stayed barely two days as he ambled through the 
corridors “leading Teixeira by the hand,” a source said. 

Meanwhile, in Zurich. Blatter appears to be becoming ever 
more isolated, his FIFA friends in high places bring shed by the 
month, his staff afraid of losing their jobs. 

“Nobody opposes Havelange.” said one insider on the condi- 
tion of anonymity, "because . . . well because nobody opposes 

* him. Even at 78 he has too 
mmmmmmmmmmmmmo—umu—mmmmmm much personal power.” 

Europe, the logical place 

from which a successor to come, 

has no credible candidate. Affi- 

r YoKnah Arrival “ has one, Issa Hayatou, but 
? IClKIdU Arrival that confederation is not likely 

naian striker Anthony Yeboah’s to command global support, 
n to Leeds has been held up by And Asia? The threat seethed 
„ . very real in December. Asia is 

im m the lineup for Saturday’s the next World Cup money pot. 
Hand Road. But the Department i n the -year 2002, unless Have- 
jisday to delay Yeboah's arrival iang e ’ s friends m Mexico land * 
nil has been granted. their third tournament in 30 

, ¥ T o rv m X* 8 * 5 - But the V «Y facl da 1 

is U.S. Drag lest Sou* Korea “d Japan are n- 

. vals bidding for 2002 makes 

ce. one of Europe s top sprinters, them vulnerable to division, 
training l^t month at Abilene F ] FA followers conclude 
Morway s Athletics Association thaL only death will end Have- 

. f , , . _ r- lange's dictatorship. In that 

marred from Iasi year s European event, his friend, the Mexican 

r fading a drug test but was Tv entrepreneur Guillermo 
turned substance. IX the second Canedo. a mere 74, would take 
AF could banned him for life, the chair until a meeting that 

comes every two years., ... 

By then, it is assumed, the old 
the University of Miami to two pan’s ghost will have ushered 
-3-9 record from 1989 through ,D his son-in-law. unapposed. 
NFL’s Seattle Seahawks. (AP) *<*> Hufbaamihesugef tv rtna. 
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Duke Has Fallen 
On Hard Times 


The Associated Press 

Tbe last lime Duke lost its 
first three Atlantic Coast Con- 
ference games was 1981-82 in 
Mike Krzyzewski’s second sea- 
son as coach. 

The last time the Blue Devils 
lost three straight games was 
1988-89. the Send of 
straight seasons the man bv 
then known as Coach K. led 
them to the semi finals of the 
NCAA tournament. 

A 74-64 loss at No. 14 Wake 
Forest on Wednesday night tied 
both those streaks, and Kjzy- 
zewski wasn’t even on the 
bench to see it. 

The last two losses have oc- 
curred with Krzyzewski gone 
from the bench with a recur- 

COIXEGE HIGHLIGHTS" 

rence of the back problems that 
Jed to surgery on Oct 22. Doc- 
tors say a 10-day break from 
work f ©flowing the surgery was 
not enough; they now say he 
will be out indefinitely until his 
back is completely healed. 

“We’ve lost a couple of 
games. We can’t feel Sony for 
ourselves,” said the interim 
head coach. Pete GaudeL “We 
have to build from some adver- 
sity. Hopefully, well be able to 
do this." 

Three losses by almost every 
school qualifies as adversity. At 
Duke, where the current r ank- 
* tug of 16th is the lowest since 
3 1987, 


by as many as 19 points in the 
first half, were led by Marcus 
Grant’s 20 points. 

Indiana 89, No. II Michigan 
St. 82: The Hoosiers (10-5. 2-1 
Big Ten) won their 50th consec- 
utive home game, the nation's 
longest current streak, despite a 
record-setting performance by 
Michigan Slate’s Shawn Re- 
spen. 

The senior guard set an As- 
sembly Hall record for an oppo- 
nent with 40 points and tied the 
conference mark with nine 3- 
pointers as the Spartans (9-2, 2- 
1) cut a 21-point second-half 
deficit to four. 

Alan Henderson had 28 
points and 10 rebounds to lead 
Indiana, which didn’t have a 
field goal in the final 7:20. The 
Hoosiers scored' their final 14 
points from the free- throw line. 

Virginia 61, No. 18 Qemson 
37: Cory Alexander got 16 
points for the host Cavaliers (9- 
3, 3-0) while the Tigers (10-1, 1- 
1 ACC) scored their fewest 
points since 1970 and had their 
second-worst shooting perfor- 
mance ever (I2-for-50). 

Qemson shot 24 percent and 
the only time it was worse than 
that was last year’s visit to Char- 
lottesville, when the Tigers shot 
23.8 percent in a 52-44 loss. 

Michigan 83, No. 19 Iowa 82: 
Ray Jackson and Jimmy King 
had 21 and 15 points, respec- 

lively, and got the deriding bas- 

i»o/, it’s a relic of the days ket with 11 seconds left in the 
before Kizyzewski turned the second overtime, . 

Blue Devils into a synonym for .King hit a cutting Jackson 
success. with a pinpoint pass for a dunk 

Duke has won the ACC regu- 
lar-season title three of the last 


Most Players Appear to Accept the NHL’s Proposal 

More Grumbling Heard From Owners' Ranks 


four seasons, and only once in 
those championship years did 
his teams lose more than three 
conference games all season. 
They have won at least 23 
games every season since 1983- 
84, and won consecutive na- 
tional titles in 1991 and 1992. 

Randolph Childress scored 
22 of his 24 points in the second 
half as Wake Forest (9-1, 2-0 
ACC) won its seventh straight 
overall and its fourth in a row 
over Duke (9-5, 0-3). 

Childress scored nine points 
in a 14-0 run that gave Wake 
Forest a 51-37 lead. - 

Jeff Capd led Duke with 23 
points. 

No. 2 Connecticut 85, Pitts- 
burgh 76; The visiting Huskies 
( 1 1 -0, 44) Rig East) had to over- 
come a 25-point deficit to re- 
main Division I’s only unbeaten 
team. 

They trailed by 14-2 barely 
five minutes into the game and 
by 40-15 with 4:42 left in the 
first half. But Ray Allen scored 
1 9 of his 27 points in tbe second 
half. 

Jaime Peterson had 1 8 points 
and 13 rebounds for the Pan- 
thers (4-8, 0-4), who are down 
to only seven scholarships play- 
ers because of injuries. 

No. 4 North Carofina 86, No. 
22 Georgia Tech 75: Jerry 
Stackhouse had 23 points and 
Rasheed Wallace 22 as tbe host 
Tar Heels (l 1-1, 2-1 ACC) end- 
ed a three-game losing streak to 
the Yellow Jackets (9-5, 1-2). 

No. 5 Arkansas 79, Mississip- 
pi St 74; Corliss Williamson 
had 24 points and Scotty Thur- 
man 17, including the game- 
winner with 38 seconds left, as 
the Razorbacks (13-2, 2-1 
Southeastern Conference) re- 
mained unbeaten is 23 games at 
home. 

Thurman's short jumper af- 
ter he intercepted a pass gave 
Arkansas a 76-74 lead. The 
Bulldogs (8-3, 2-1), who trailed 


that made it 83-82. The Spar- 
tans (8-6, 2-1 Big Ten) hadn’t 
led from midway through the 
second half until then; Iowa 
(11-4, 1-2) lost it 14th straight in 
Crisler Arena. 



Tnik«h\ ) ivj*t4J'Thr Pif- 

Vayacheslav Kozlov (left) and Sergei Bautin of the Red Wings at a workout in Detroit 


Compiled <*■ Our Staff From Dapatches 

NEW YORK — Although 
some National Hockey League 
players said they are unhappy 
with the owner’s proposal that 
has been accepted by the union, 
the majority are expected to ap- 
prove a contract that will save 
the season. 

“It puts a smile on my face," 
said the Florida Panthers’ goal- 
tender, John Vanbiesbrouck. “I 
think everybody put their pas- 
sion aside bid cooler heads pres 
vailed on our side to recom- 
mend this agreement.” 

The players were voting on 
the proposal by secret ballot 
Thursday and Friday morning. 
The NHL commissioner, Gary 
Bettman, and the union's exec- 
utive director, Bob Good enow, 
have scheduled a news confer- 
ence Friday in New York to 
announce the results. 

“It feels good; hopefully, we 
get to do the real Job soon.” 
Temmu Selanne said Wednes- 
day during a last visit this sea- 
son to his home arena, the Hel- 
sinki Ice HalL 

The Winnipeg Jets’ 24-year 
old goal -scoring ace and Jani 
Kurri, the Los Angeles Kings' 
stalwart, said they had believed 
all along that the NHL season 
would be salvaged by a agree- 
ment Both have been playing 
in Finland during the lockout 

Selanne said he thought the 
long wait was worth it for the 
players, especially when it came 
to the exclusion of the so-called 
salary cap. 

“Once in a while, there was 
frustration when the thing did 
not seem to be resolved," Se- 
lanne told a local newspaper. 

There was frustration among 
the owners, too. Abe Pollin, the 
owner of the Washington Capi- 


tals. during one of the two 
league conference calls on 
Tuesday, even challenged Ben- 
man’s authority. 

Pollin believed that Beuman, 
who had spent hours retooling a 
so-called “final” offer made to 
the union last Saturday, could 
noi tinker with that plan. Pollin 
proposed telling the players to 
take it or leave it. 

But, said Peter Pocklington 
of the Edmomon Oilers, “It was 
dear we told Gary he could still 
negotiate ihe deal.” 

More ire came from Mike 
Hitch, owner of the Detroit Red 
Wings, and William Wirtz, the 
Chicago Blackhawks’ owner, 
who were angered by the ab- 
sence of a salary cap or when to 
grant unrestricted free agency. 

“We were in agreement with 
Abe,” said Jim Devellano, the 
senior vice president of the Red 
Wings. “Abe had a right to be 
that way. He’s been an owner 
since 1974." 

Some league and team execu- 
tives characterized the uproar 
as merely a dispute among en- 
trepreneurs with different 
views, while others said they felt 
“embarrassed" for the sleep-de- 
prived Bettman, who handled 
the discontent calmly, letting 
the dissenters vent their frustra- 
tions before moving on. 

“It was loud, but I don’t 
know if it was upsetting,” Pock- 
ling ion said. “I kind orenjoyed 
it But for anyone to say that 
Abe Pollin was the only one 
who wanted to stop hockey was 
wrong. There were others." 

Tommy Albelin, the Swedish 
defenseman of the New Jersey 
Devils, was one of the players 
who was less than pleased. 

“The owners moved inches. 


and we moved football fields." 
he said, stressing that the deal 
was most unfair to players 28 
and 29 years old and “the 
young guys who will have to 
wait 14 years before they can 
become free agents.” 

If, as expected, the new six- 
year agreement is ratified by the 
players, training camps will 
then be opened. The first games 
of the season are expected to 
begin by the end of next week. 

Bettman said a shortened, a 
48-game season, plus ail the 
playoff rounds, will by played. 
If so, teams would play only 
intra-conference games, with 
the season expected to end on 
May 6 and the Stanley Cup 
playoffs ending by July 1. 

The revised schedule would 
mean Eastern teams would play 
only Eastern teams, and West- 
ern teams would play only 
Western teams. 

It is expected that teams 
would play more games within 
their division than against those 
teams in the other division of 
the same conference. 

The East has 14 teams, the 
West 12. so the schedules would 
be somewhat unbalanced. The 
seven Atlantic Division teams, 
for example, would play each 
other three times at home and 
three times on the road. That 
would make 36 games. The 12 
other games would be against 
the seven Northeast teams, one 
each at home, once on the road. 

In terms of travel the sched- 
ule would favor the Eastern 
Conference because the West- 
ern Conference extends from 
Toronto and Detroit to Dallas 
in the Southwest to Los Angeles 
on the West Coast. 

(NYT, WP, AP) 
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WEDNESDAY'S RESULTS 
MbMWMfa m » 2 s as— n 

Charlotte 33 21 2* 2* — ID* 

M: Lavftner +17 M 20, Rider 6-12+4 IT; C: 
Johnson 9-14 57 72. Mourning 8-14 7-8 7X Re- 
fao nntfi Mlrara ota 79 1 Lwlttrer?). QMrtott* 
52 I Johnson, Burrell IB). Assists— Minnesota 
19 (Borland 5). Charlotte 34 (Bowes 17). 
Chicago 34 31 35 25—U5 

Philadelphia » 29 I 2V- 77 

C; Pimm 9-14 2-3 21, Armstrong +11 3-2 15; 
P: Burton M 2*3 14, Mr right +14 5- JO 21. R+ 
bounds— Ottawa 51 [Blount 9), PtiUaOetPhta 
43 (Wrtohl 9). Assists— CUOMO 34 (Kukoc, 
Armstrong 7). Philadelphia 14 [Tyler 4). 

Detroit 27 n n 29— W7 

OrkurfO n 39 31 26—04 

D; Lscknor 6-94-016. Dumara 1+21 1-221: 0: 

0 Neat 1>I9 11-20 37, HardawOV +16 3-3 20. 
Retwandt— Detroit 42 (Mills. Houston 7), Or- 
tandn SB (Grant O’Neal TLAstata- Detroit 34 

1 Knight B), Oilondo 36 (Shaw 6). 

24 a n M— 97 

25 30 25 30— 110 
I; Mllier 7-14 5-7 23, Snilts W-20 3-5 2 is B: 
Wilkins 7-12 3*5 2D, Brown 6-14 +6 25, Rt- 


bounds— indkna 47 KXDavtt 9). Boston S2 
(Strong 1 1). Assists— Indiana 21 (Jackson 17}, 
Boston 33 (Brown 11). 

LA, Clippers 23 29 22 26-93 

Doan 29 22 23 24-96 

L; Vaught 6-19 4-5 20. Scaly 7-12 +* 17; D: 
Mash burn 11-21 24 25. Kidd 7-12 69 21. Re- 
b 0 Md»-Las Angeles 51 (Vaught 7). Do Has 54 
(Tarp ley MU- As s i s ts- Los Angelas 20 (Rich, 
ardson 8). Deltas 27 (Kidd 12). 

Miami 24 23 2t 29- 97 

Howtos 38 16 31 21—166 

M: Reoree +864 15. Miner M3 3-3 19; H: 
Horry 7-934 21. Dial irwen 11-21 2*224. Maxwell 
8.17 34 ZX Smith +10 ID-11 25. ReteoMta— 
MJoml56(Wnris9>,Housten4S|OloIuwonl1l. 
As»*rs— Mtamt22 (Cotes. Reeves 5). Houston 
2s (Maxwell 7). 

Sacramento 20 33 20 25-06 

WfMUkee 36 24 23 26-97 

5: WHUams7-l*l-315. Richmond +177*6 19s 
M: Baker 1+16 +11 2+ Day +15 +6 20 l Re- 
bemds— Sacramento 58 IPaivNce 14), Mil- 
waukee 49 (Pinckney 15). Assists— sacra- 
metifo 12 (Webb 4). Milwaukee 27 (Murdock 
12 ). 

Denver K 20 24 28— M 

Utah 33 25 35 2V-114 

D: D.Eltb +12 22 15. Rose +12 7-6 15; U: 
Malone 7-12 MO 22, Homocek 4-9 5-5 16 Re- 
bounds— Denver 51 (Mutombo M). Utah 47 
(Mnlom9).Asslst>-Oenverl9(Rota8).ulD)i 
27 (Stockton 91. 

Golden Stole 3s 14 23 m— 93 

Portland a 37 n 25— to* 

0; Seiko fy 7-ls +5 «. 5orcwefl 1+20 54 25; 
P: C. Robinson +28 +11 34, StrkfcHmd +167-6 
21 Rebo unds O eldon State 51 (SeUurtv 81, 
Portland 70 (C Robinson. Dudley 13 1. A+ 
state— Golden State 19 (Hardaway. Jennings 
4). Portland IS (Strickland 10). 

Phoenix Z7 25 34 32—116 

LA. Lakers 24 26 29 29— 166 

P: Barklev 1+15 34 21, Maiming +14 24 2D; 
(_■ Cebaten 11-18+0 ZX Van Enel 11-18 64 35. 
Rebounds— Phoenix 60 (BarkJev 10), Las An- 
geles 43 (Bowie 9). Anus— Phoenix 37 (Wo- 
larte 6). Los Anodes 23 (Van EnH 7). 

Top 25 College Results 

Haw the tog 25 teams In The Associated 
Press* meets coOeae basketball non fared 


X Connect! cat (11-0) boat Pittsburgh 8+76. 
Next: vs. Provhfence.Saturdnv. 4, North Cce^ 
attaa ctl-l) teal No. 22 Georgia Tech 66-75. 
Next: at No. T8 Ctamsoa Saturday; 5, Arkan- 
sas n+Z) beat Mississippi State 79-74. Next: 
at Auburn, Saturday; U, Michigan State (9-21 
last to Indiana 89-82. Next: vs- OUcewna 
Slate, satu rifeiy. 

1+ MMKeForest (9-1) beat Na 16 Duke 7444. 
Next: at Na 9 Maryland, Saturday i IfcDake 
(+5) lost to Ml 14 Wbfce Forest 7444. Next: vs. 
Virginia, Saturday; l&Cteatsen (1+1) last to 
Virginia 61-27. next: vs. No. 4 North Carolina, 


Saturday; 19, Iowa 11)4) lost la Michigan 83- 
61 20T. Next: vsl Purdue. Saturday. 

21 Georgia TBcft (+51 last 10 No. 4 North 
Carolina 6+75. Next: vs. Nol 14 woke Forest, 
Tuesday; 22, lowo State I IM) beat Sainl Lou- 
is 7+6+ Next: vs. Na 3 Kansas, Saturday; 2+ 
New Mexico state (12-3) beat Cal State-Pul- 
terlon 6+58. Next: vs. UNLV, Monday. 

Other Major College Scores 

EAST 

Bucknell 64, Army 65 
Holy Cross 81. Colgate 65 
Lehigh 71. Fardhcm 67 
Miami 83. SL John’s 79 
Mow 78, Lafayette 62 
Yale 91, Swarttenore 46 
SOUTH 

Atatxxna 74, Mississippi 60 
East Carolina 64. Illinois SI. 57 
Georgia 65. Vanderbilt 62 
Howard U. 61, N. Carolina AVT 66 
James Madison 111 George Mason 97 
LSU 76. Aohuro 73 
Middle Tena 81. Southern U. 76 
N. Carolina 51. 0+ William ft, Mary m 
N.CO nwnsDoro 79. Coastal Carolina 66 
QM Dominion 79. NjC. -W ilmington 66 
Radtord 92, Wlrthrop 73 
Tennessee 61, south Carolina 57 
Va Conunonweomt 7& Richmond 72 
W. Kantuckr 85. South Alabama 64 
MIDWEST 
Akron 74. Ball 51. 71 
Bowling Green 102. Cent- Michigan as 
B radley 61, Drake 54 
Colorado IDO. Mo.- Kansas Oly 92 
Creighton 64, N. Iowa 59 
E. Michigan 86. W, MtcMgon n 
Evansville 79, inOlana SI. 66 
Miami. Ohio 67, Totada 61 
Minnesota 105. Norfnwestern 74 
Ohio u. 85, Kent 82 
Wisconsin BL Ohio 51. » 

SOUTHWEST 

OMohoma 51. 6L Oral Robert-, as 
R ico 87. Houston 76 
Southern Metft. 84, Baylor 76 
Texas A&M 9a Texas Tech SB 
FAR WEST 
Col Potv-5LO 42. Menlo $9 
Lang Beach SL 69, Nevada 64 
3. Utah 72. Cola-Cola. Springs 50 
Utah SL 75, UC Santa Barbara 56 


Swindon vs. Barton 
(Matches over two lens) 

ITALIAN FIRST DIVISION 
AC Milan X Roggtana 1 
Standings: Juvenilis 33 points. Parma 31, 
Romo 27. Florenlina 2L Lazio 25, Sampdoria 
34. Bari 22. AC Milan 22. Pogglo 21, Torino W, 
Inter 18. Cagilar 1 18. Nmli 17, Cremonose IS. 
Padova 14. Genoa IX Reggiano 9, Brescia X 
FRENCH FIRST DIVISION 
Parl+st. Germain X Nantes 3 
Stamfings: Nantes 51 points, Parta-St. Ger- 
main 41, Cannes 37, Bordeau* 34. Auxorre 35. 
Lyon 35. Lens 3X Sfraraouro 3X Monaco 30, 
Mori tgues 30. Le Havre 39,Mctz 79. 5t. Etienne 
77.Ulle2X Rennes 24. Nice 71. Basho2l,Mont- 
oetller 19, Caen IX Sochaux 1& 

■•fT: z r- 

HEW SOUTH WALES OPEN 
lit Sydney 
Men 

QuortetUnats 

Renzo Furton. HMv. del. Jamie Morgan. 
Australia. 64, 7+ (7-5); Patrick McEnroe, 
United Slates, det Rkhard Krai leek (4). 
Netherlands. 7-5. +1. 

Anarea Gaudond (7), Italy, det. Michael 
Tobbutt. Australia. 64, 64; Richard Fram- 
berg, Australia, del. Mark WoacHonta Austra- 
lia, 7 -6 (8-4), 61 

woman 
Q u arter Hu uta 

Mary Joe Fernondu (4). Untied Stal«s,de(. 
Nicole Brad ike. Australia 6X 4-4. 7-5. 
TASMANIAN INTERNATIONAL OPEN 
in Hobart 
Quurtwf lu cds 

Judith Wtewwr (3). Austria det. Meike Bo- 
bet, German ». 64. 63; Leila MesMU (5), Geor- 
gia dal. Ewna Llktwvtseva Ktaskhston. 6X 
67 (+7). 64. 

Tone Kamia Japan, del. Tam I wmtllnger- 
Janes. United States. 6X 1-6. 63; LI Fang, 
Cnina del. Jalene WOtanatw. United Slates. 7- 

x 6a 


Dry 9 49ers 
Soaking Up 
TheHotAir 

Compiled hr Oar Staff From Dispatches 

TEMPE, Arizona — The San 
Francisco 49ers, having fled 
California's heavy rains for the 
Arizona desert, finally got in a 
mostly dry run for this week- 
end's NFC championship 
game. 

Some light sprinkles fell as 
the 49ers went through the first 
of two days of practice at tbe 
Arizona Cardinals' training 
headquarters, but nothing like 
the incessant rains that drove 


Smith Says He Will Play 
For Cowboys Sunday 


The Associated Press 


ENGLISH LEAGUE CUP 


Bolton L Norwich 0 
Crystal Patacr 4. Manchester Otv 0 
Uvaracm i. Arsenal B 
Swindon x MHhmtt i 

Stem Ma o! Draw 
Lfvennol vs. Crystal Power 


CROSSWORD 


ACROSS 13 „~ 

1 cry 

s Abated 
io Summary 
«« Alternative to 
pounds 


is ‘ 

Remember" 
fFantasticka" 
song) 
is Stuff 

17 Would loterate 
no more 



IB Country since 
1949 

20 Essence 

21 Famous 
wirehair 

22 "Unto us ts 

given" 

23 Actress North 
25 Branch of med. 
27 Took the direct 

route 

M Clothing that 
goes to waist? 

37 Backs 

38 Metaphor, e.g. 

39 Fastness 

«i They may be 
rigged 

43 Authenticating 
symbD) 

44 Subject of 
Genesis 7-8 

46 Labors 
*6 Cunning 
49 Get rich 
dishonestly 

52 FtvB'Cerrtima 

piece 

<53 Transfers 

67 Shopping aid 
«o Connect 

«4 Speaker's prop 
es Individually 

68 Smack hard 
68 Tropical woe 
86 Peace Nabeiist 

Root 

to Actress 
McClurg 

71 Direct means of 
communication 
rt Summation 
73 Escritoire 

DOWN 

1 Noted faiher 
and son actors 

2 Coastal inlet 


3 Glacial 
aftermath 

4 Put back In the 
microwave 

a Old English 
letter . 
c Mineral tar 

. 7 Column heads 
8 Relative of une 
province 
a Senility 

10 Queen 
Elizabeth end 
others 

11 "MDa 18" author 

12 Product of the 
coco yam 

13 Telephone 
company 
employees 

is Opposite of 
baldness 

a* Region near 
ancient 
Palestine 
28 in the time left 
28 Sister of Urania 
as Professional 
org. 

ae Hand-dyed 
fabric 

si Antagonists 

32 Shade of blue 

33 Bank 

34 Not operating 
as Machete 

35 Dietary 

supplement 
40 Conforms 
42 Boh. for one 
49 Mil. honor 
47 Pegasus, e.g. 
so Narc's target 
si Timorous 
M Parenthetical 
comment 
56 Jeans 

56 Smooth 

57 Wile of Jacob 
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doesn't matter, 
said receiver Jerry Rice . “We 
had a frame of mind to do what- 
ever it lakes to win the game." 

The 49ers were to return 
home after Thursday’s practice 
and work out Friday on rain- 
soaked fields at their Santa 
Gant headquarters. 

Their coach, George Seifert, 
first considered moving the 
team to Los Angeles, but the 
storms settled in there, too. 

“A couple guys talked about 
Las Vegas, but, uh, talk about 
distractions, that was out, too,” 
he said. 

“Noah’s Ark just tamed left 
on Tasman Boulevard," 

Tight end Brent Jones said 
that it was “probably better that 
we’ve skipped town. I mean, ev- 
ery time you turn on the TV, you 
won’t have to see the Dallas 
NEW york— N amed Lynwood eoram Cowboys guaranteeing tiieir 
scoul for Florida and souttwrn Georgia and next t hin g- NODOGy C3TCS about 
Tom Alltaon odnumstraJre ossWaid far hm gam* in A rizona " 

scouting degcrtnwfif. 

BASKETBALL 

rsntimnf ladsttnU Association 
MINNESOTA— Placed Hacsv Ktao. tar- 
ward, on the IrWurM llsf. Activated Charles 
ShadtManL center, (ram the httured Dst. 


IRVING, Texas — Emmitt Smith says he wfll play Sunday 
against the San Fran casco 49ers, and is willing to take any risk to 
help the Dallas Cowboys win the NFC title game, even if it means 
doing more damage to his hamstring. 

“I’m not concerned about the fidd conditions" in soggy San 
Francisco, Smith said Wednesday. “I'll be mentally prepared for 
anything. I’m just going to wrap my left hamstring tight and be 
out there as long as I can be effective.” 

He jogged lightly during practice and said he would turn it loose 
against the 49ers despite the possibility of making the injury 
worse. 

“This is a risk I have to take." Smith said as he stood on a bench 
in the middle of the dressing room, electrodes dangling off his 
hamstring. “I’ll risk the damage." 

He first pulled the hamstring on Nov. 19. After three weeks rest, 

leaving after feeling a 
over the Packers, 
but I'll go as long 

center Ban Oates said. "As a “This is mind over matter and it will be a challenge. 1 just hope 
matter of fact, I think it's an I'm a 'running back' out there. The difference between a ‘running 
advantage because we have 48 back’ and a ‘back’ is a lot. I have to be able to duck, and dodge like 
hours to concentrate solely on a running back. If not. I'm out on a limb." 
getting ready for tbe Dallas Smith said the mud caused by tbe heavy rains in California 
Cowboys.” might help him. Ground crews have been working hard trying to 

“It really doesn't matter," dry out the Candlestick Park field. 

“In the past, I have run well in poor conditions." he said. 
Asked if the Cowboys could win without him. Smith replied, 
“The team will have to find a way to win, no matter whaL" 

Free agent Blair Thomas will play when Smith can't. 



WORLD SERIES 
Bngload vs. Australia A 
Ttrarsfaw in Sydney 
Australia A inntaas: 26+5 (50 overs) 
England innings: 2369 (50 overs) 
Result: Australia a won by 29 runs. 
MANDELA TROPHY 
Saute Africa vs. Paktataa 
Th o rs d ov. W Jobunoesborg 
South Africa Interna: 266-5 (50 avers) 


BASEBALL 
Americas League 

BOSTON— Signed Don Barbara, HntbaM- 
man. and Peter Kukt Paul Thoufeta Scott 
Wade and Aubrey Waggoner. outileWters. to 
minor league co n tract*. 

Nodosal League 

CHICAGO— Traded Gres Hillman, pitcher, 
to Cincinnati tor Keith Kesshger, Infleider. 
and assigned him to Iowa AA. 

CINCINNATI— Assigned Greg Hillman, 
pHUiar. to Winston-Salem, Carolina League. 


now teammates such as 
Nate Newton and safety 
Washington are promising that 
the 49ers’ quarterback, Steve 
Young, will take a fall Sunday. 

A 49er staffer has distributed 
quotes attributed to Newton, who 
scolded the Chicago Bears for not 
burying Young last Saturday. 


Young said. “You’ve just got to 
protect yourself." 

Certainly, a late bit on 
Young, courtesy of Chicago 
safety Shaun Gayle, has the 
Cowboys thinking about a 
copycat crime. But, asked if 
Young will now think twice 
about scrambling, Seifert said; 


“I saw that hit Alonzo Spell- “That’s part of Steve’s game, 
man put on Young,” Newton- I’m not going to tefl him, T 


The Cowboys certainly has 
cornered the markets on guar- 
antees. First, Irvin promised 
another Super Bowl trip, and 


said. “Tell him if he’s going to 
take the guy out of bounds, take 
him all the way out. Tell Spell- 
man he didn’t follow through. 
You've got to follow through." 

That was either a warning, or a 
threat, but it did nothing lo aher 
the 49ers’ intricate game plan. It 
would not be Dallas week, or two 
weeks info January, without in- 
flammatory comments. 

“Everybody’s after the quar- 
terback, that’s nothing new,” 


going 

don’t want you lo run at all this 
ball game.’" 

This sort of verbal abuse 
from the Cowboys is nothing 
new — “That’s how Dallas pre- 
pares themselves," Seifert said 
— but neither is Young's 
scrambling. In the last three 
games between the teams. 
Young has darted for 131 yards 
and three touchdowns, and the 
Cowboys have not knocked him 
unconscious yet. (AP, NYT) 


©hfew York Times/ Edited by (Till Short & 


58 "Who steals my 
purse steals 
trash* speaker 
ss RabtM's tail 

si Ptef fourtdalwi 

62 Suffix with Idiom 

63 Okinawa pon - 
67 Means of 

identification 


Solution to Puzzle of Jan. 12 


□smaani mnanaa 
snaanaa □ananas 
Bnsssms nsassaa 
nan Sanaa aaass 
anas sasaa ssens 
□BSan Q3HQQ □[§□ 
□cans naassaas 
snaosanaa 
saBEHsoa saasa 
□no aaasa aaaaa 
□□as asaais aaaa 
aneaa sanaa □aa 
aaaaasa Qaatanaa 
□□aaaaa aaaaaaa 
aaaaaa aaaaaa 


ESCORTS & GUIDES 


BELGRAVIA 

ORCHIDS 

LONDON PUBS GBCM ZUHCH 
EbeotI Aamcr Can Conk Wttesa 

UK 071 589 5237 


INTBINA7IONAI ESCORTS 

Senioe ■ Worldwide 
Tat 212-765-7*96 Near Ymt, USA 
Mao* Out# Cirth Accepted 


II INTERNATIONAL CLASSIFIED 1 

(Continued From Page 8) 

OBSEA ESCORT 5BVKE. 

51 BrauehnuPloce. London SW1 

T5T&1-5B4 6513 

BJTE EkotT Agency 

■GENEVA 1 BASEL* 
••••GLAMOUR**** 

Escort agency 022/346 00 89 
Ail CeSSr CAJiDS ACCBtiH) 


•PARIS A LONDON* 

•ELEGANCE" „ 

Escort Service London (711 394 5145 

•* ZURICH •* VIOLET 
Escort Senna. Ged* ank accepted 
TcL 077 / 63 83 32. 

G8CVA * ALLIANCE 
Escort Service & TrovflL MdfiSogxl 
DkL Geneva 022 / 311 07 24 

LOtnON MAYHU 
Kgh Scoety Escort & Trad Service 
Teton 499 009S 




NATASHA MAJW 

WNXM4 eSOOBT SBWTCE 
071 352 1013 


*•* LUCY -EMMA *** 

London Escort Sarva 
IE: Ori 3620032 


LWOONBRAZHJAN&cort 

Senoot on 7M smm ■ oast cm* 


TO OUR READERS IN HOLLAND 

It's never been easier to subscribe 
and save Just call today 
02503-24024 


• LONDON * ESCORT • S8MCE 
« — " BALT - JESSICA ~ — * 
TEL:071 -486-451 5* 


AMSTERDAM* DEEAMS*E5COKT 
Omar deia & pariand gvdfttamca, 
Trit +31 WDit 02 1H7M 02 666 


MAi£ E5CORT AGB4CY 

lOWTON 0181 26 5 2000 

OBOTGUDSAaxpns 


VKMtA*ZUUQf*PARB 'MUNICH 
MGH SOGETT hfernafoaol Euorr 
CblWwno + C-l-535 41 04. 


OBBITAL ESCORT SBMCE 
LONDON 

PLEASE PHONE 001 2253314 


MAKE - ASTIR) AND MENDS 

* LONDON'S * ESCORT SBMCE 
Trfaphcne : 061 361 7283 


EXECUTIVE** 

L0N0ON ESCORT SBMCE 
TE: 071 722 5008 Ct^lGwfc 


AMSTERDAM 
Dnnendaftf & 
vicaTefc +31 JU 


... beoit 
Gtfde Sar- 
2501 


ZUBCH - DUSSBDORF - MONACO 
AACTHYSTE HI Eart/Tind Snb 
CAU SWITZBaAN) 089-610 22 59. 


•FRANKFURT* 
DteKUortJUnSam, <* ma. 
Esaxi Service. TsL 06SM73294 


MUNICH* WELCOME 
ESCORT A GLIDE AGfriOf. 
PLEAS CALL 08? -yt 23 K 


FRANKFURT A AREA 
Mara i Esairi Agency. 

FIcawGJ ftp -397 66d& 


'***•• MBAN * 

ESCORT. GUOE & mvassMct 
fet P21 B6 54 3?Wob 0330 234 392. 
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Art , Debt , Slumber 


By Russell Baker 

N EW YORK. — The instant 
people start talking about 
the deficit my eyelids droop, 
and off 2 go in the arms of 
Morpheus. 

Toe same goes for the late 
Kenneth Clark’s famous 5,000- 
hour-long documentary. “Civi- 
lisation,” which was a Christ- 
mas present, f tty hard to watch 
some every night. It’s supposed 
to be good for you, just as cut- 
ting the deficit and eating bor- 
ing food are supposed to be 
good for you. 

Say Oils for “Civilisation”: 
It's better to look at than the 
typical platter of skin-free 
chicken, salt-free fish and taste- 
free broccoli served up in yup- 
pie restaurants. What's more, it 
doesn't assume you're a boob. 

The deficit people do. 
They're now telling us the defi- 
cit can be abolished by amend- 
ing the Constitution to say, 
“Hereafter the budget must be 
eternally balanced.” Between 
the late Lord Clark and the 
sounds of these deficit quacks 1 
haven't slept so thoroughly 
since giving up Scotch whisky. 

a 

Intelligent people raved 
about “Civilisation” when it 
was first shown on public televi- 
sion years ago, and its merits 
are undeniable as long as it's 
filling the screen with beautiful 
pictures of the Western world's 
most glorious art. No truly in- 
telligent person can possibly 
sleep his way through it. 

And here is El Stupido him- 
self, constantly coming awake, 
chin on chesL lower jaw droop- 
ing, groping for the remote con- 
troller to rewind the tape back 
through Vermeer — how could 
any human sleep through Ver- 
meer? — and all the way back 
to Rembrandt. Yes, it was right 
after the astonishing glories of 
Rembrandt that coma set in. 

But why? f think it’s the self- 
assured quality of Lord Clark's 
voice that does the trick. He is 


one of those people who know 
so much more than you know 
that envy tries to make you hate 
him for it, for being so superior 
to you that he is absolutely in- 
sufferable. 

My theory is that the sleep is 
a defense against yielding to the 
basest elements of my nature. I 
doze to avoid acknowledging 
my own vile envy. 

Deficit talk is different. Since 
early ladhood I have beard jere- 
miads about the deficit leading 
America to destruction. As a 
door-to-door peddler of slick 
magazines, l first inhaled this 
bleak message in Saturday Eve- 
ning Post editorials of the 1930s. 

O 

There has been no change in 
the music since then. The deficit 
has grown and grown, politi- 
cians have warned and warned, 
the nation has grown richer and 
richer. I have heard this old 
song from my cradle. It no long- 
er stirs me like “The Battle 
Hymn of the Republic.” Now 
it's just a tired old lullaby. 

Politicians of course have al- 
ways tried to terrify people 
about it, rarely with much suc- 
cess until Ross Perot came 
along. Now it's the big seller of 
the month, which is why we have 
this cynical proposal to constitu- 
tionally amend it out of exis- 
tence. Why cynical? Because it 
assumes you can fool most of the 
people some of the time. 

The scheme is to amend the 
Constitution to say, basically, 
“Deficit budgets, go away.” Ev- 
ery mother's statesman son and 
daughter can vote for it and be 
an instant people's hero, assured 
that by the time the amendment 
takes effect it will be another 
generation's problem to figure 
out how to wipe out enough vital 
government services to fulfil] 
1995’s bookkeeping dream. 

If this works, we may next see 
the crime problem disposed of 
with a constitutional amend- 
ment ordering it to cease. 

Aten- York Times Service 


Gina Lollobrigida Tends the Legend’s Image 


By Mitchell Owens 

Vrw York Tunes Service 

N EW YORK — Every man in the 
room is straightening his tie and 
squaring his shoulders. Foiget lhe 
wives, the kids, the plates of steaming 
linguine. It’s a Saturday afternoon on 
the Upper East Side at Giro Italian, 
where the sauces are as red as the 
wallpaper, and Gina Lollobrigida. has 
just walked in, sparking the sort of 
pandemonium she did in the 1960s, 
back when her movies were banned in 

Burma and her sur- 

name wound up in a 
French dictionary as 
slang for “a landscape 
with a lot of hills.” 

Mario Laviano, an 
owner of the restau- 
rant. presses Loiio- 
brigida’s right hand 

to his lips, overcome 

with nostalgia. “I 
once waited on her as a young man." 
he says, “and believe me: my plates, 
they shake ” 

A glass of house red levitates in 
homage. The siren of the Tiber, 
draped to the shins in lavender-dyed 
mink, returns the salute with the same 
generous, slightly mocking smile that 
“La Lollo” flashed in “Frisky,” 
“Beautiful but Dangerous” and “Go 
Naked in the World.” 

Baubles like those — movies with 
high drama and low d£coIletage — 
were what transformed a young art 
student from the mountain town of 
Subiaco into “the original overstuffed 
Italian movie star,” as Bosley Crowther 
put it in The New York Times. 

Of course, it wasn't all cleavage. 
“I think the best of myself is inside, 
but you can't control that," Lollobri- 
gida says with an exaggerated shrug. 
What she can controTT at least this 
afternoon, is the lighting. 

“Is better from the front,” she says 
to a photographer. The photographer 
pleads for a profile. Lollobrigida in- 
sists. Gently at first, then firmly. And 
more firmly again. The lights are 
moved, front and center. 

"The light can give you 20 years 
more or 20 years less ” she explains. 
“The light is better than a plastic sur- 
geon." This from a woman who looks 
scarcely older than when she starred 


*1 think the best of 
myself is inside, 
but you can’t 
control that.’ 


in the 1969 comedy “Buona Sera, Mrs. 
Campbell.” She will, however, be 68 
on July 4. 

“It’s O. K-," she says. “The age I 
don’t mind.” Though more than 25 
years of typecasting as a sex symbol 
were frustrating, the compliments 
weren’t half bad. “Halsman said he 
never saw such a beautiful body of a 
woman tike me," she says proudly, 
recalling the French photographer 
whose pictures of her appeared in Life 
magazine. 

^ — ^ ^ _ But what about 

political correctness. 

the objectification of 
women. Anita Hill? 

She raises a boldly 
penciled eyebrow 
that reaches the apex 
of its inky arc some- 
where beneath her 

chestnut curls. “Why 

should I be of- 
fended?" Lollobrigida says. “It’s not 
an insult." Besides, she adds, thump- 
ing the chest that launched a million 
daydreams, “I am strong, 1 can take 
care of myself.” 

While other symbols of postwar 
pulchritude have gone into seclusion, 
become anti-vivisectionists or begun 
hawking designer eyeglasses. Lollobri- 
gida continues to tend her image with 
a fully sequined sense of responsibility 
to the legend. 

In Japan, China. Iran and points 
beyond, she is still mobbed by auto- 
graph hounds. A Syrian general has 
published poems proclaiming her 
beauty. Dolce & Gabbana paid hom- 
age by emblazoning her name all over 
one of its hip fashion collections. And 
when Lolloorigida arrived at the Riz- 
zoli bookshop in New York to sign 
copies of her new book, a collection of 
photographs taken by her over 14 
years, young men were hanging out 
the windows of the building next store 
shouting, “We love you, Gina!" 

No one is important “just because 
people stare at you with their eyes,” 
says Lollobrigida, who nonetheless 
appreciates the attention. “You can 
never forget that. Success is something 
that goes up and goes down. I was 
hungry. I was rich, the life changed 
again, and now I'm not rich, but 1 still 
have my mind.” 

She also has an 8-month-old grand - 



Cauins Gaum* 


Lollobrigida and admirers at Gino Italian in New York. 


son. Dimitri, whose birth was consid- 
ered headline hews by the Italian 
press. She still isn’t certain whether to 
be delighted or depressed. “He is so 
much lute my son it is unbelievable, 
but I no tike to be grandmother,” she 
says, shaking a fist, her voice rising in 
mock anguish. It has been decided: 
the baby will call her Gina. 

There is also a potential movie deal 
in the works, promising a juicy “old 
prostitute” role like the one that jump- 
started Simone Sign Orel's sunset years. 
But she admits that she would rather 
have a dependable man than a movie. 

Lollobrigida was married for 17 
years to MjDso Skofic, who was a Yu- 
goslav medical student when they 
were wed in 1949 and later became her 
manager. They had one son, also 
named Milko. Then there was a bro- 
ken engagement to a New York real 
estate heir. George Kaufman. And she 
also declined to marry Christiaan Bar- 
nard, the pioneering heart surgeon. 

She is proud that she has never 
stopped working; European movies, 
“The Love Boat.” guest spots on “Fal- 
con Crest” She has recently taken up 


sculpture. {One piece was the official 
Italian entry at the Seville World 
Expo in 1992). She also spends hours 
in the darkroom on her photography 
and has turned out five books since 
1973. “I mav not be Cartier-Bresson, 
but I can do something good.” 

And wherever she goes, fame keeps 

“ofu I forgot the pictures,” she 
moans as two waiters and a bus boy 

S roach, pens in hand. The 8- by- 10 
sies that she brought all the way 
n Rome have been left behind at a 
friend’s apartment on the Upper East 
Side. “I always carry pictures in my 
purse, because they are helpfuk” she 
continues. 

Oh, well. They hand her three blank 
dinner checks, and she signs those 
instead. 

And at the end of the afternoon, as 
she nestles amid a bank of graying 
men at the bar and die photographer 
closes in. La Lollo reminds everyone 
what being a star is all about. “Don't 
look at the camera!” she says with an 
earthy chuckle. “Look at me! It's 
much better to look at me.” 


PEOPLE 


The(kcarsEwtyNigkl 

For David Letterman? 

And the No. 1 reason for 
watching the Oscars this year is: 
David Letterman. Tbe talk-show 
host has agreed to emcee the 
67th annual Academy Awards 
on March 27. “We’re chan * 


the format this year. The wl . _ 
show will be 40 minutes long, 
and we'll be giving away cars!” 
Letteonan quipped. Last year 
the host was Whoopi Goldberg, 
who can’t return because she will 
be working on a film. 

D 

Michael Jackson has ordered 
his lawyers to sue newspapers, 
TV shows and anyone else 
spreading “vicious lies and ru- 
mors” claiming there was a vid- 
eotaped sexual encounter be- 
tween him and a 13-year-old 
boy. The Sun and Today news- 
papers in London carried re- 
ports last weekend about the 
purported, video, and it was 
picked up by several American 
TV shows. “Enough is enough!” 
Jackson said in a statement 
□ 

Prince Paid, 27, son of the 
deposed lOafi Constantine of 
Greece, will marry Marie-Chan- 
tal MIDer, 26, the daughter of a 
British retail executive, in Lon- 
don in July. 

□ 

Tbe British novelist Martin 
Amis has clinched a two-book 
deal worth an estimated 
£500,000 ($780,000) after hiring 
an American literary agent 
known as “The Jackal.” After 
weeks of haggling. Amis hired 
Andrew WySe and switched 
publishers, to HarperCoUins, 
From Jonathan Cape, for his 
novel “The Information” and a 
collection of short stories. 

□ 


Livi 

award 


to 

G Clarice, author 
of “2001 : A Space Odyssey,” an 
honorary degree beamed 
through space — the university 
wiD send the degree to Sri Lan- 
ka. where Clarke lives, by satel- 
lite. 
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There’s no easier, more reliable way than AT&T 


USADirect and World Connect Service. Especially i/ 
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Number for the country you're in, Instead of wait- 


ing for the English-speaking operator, follow the 


voice prompts. Your call will get through faster and 


can be charged to your AT&T Calling Card. Suffice it 


to say. for experienced business travelers, the choice 


isn t which international long distance company to 


use. It s which AT&T speed to use: Fast. Or faster. 
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